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Buckets, washtubs — even steins or 
pewter mugs — were standard fire 














fighting equipment in this little 


from the Bettman Archive north Michigan village of the ’80’s. 











It is said that some small communities of today are no better equipped 
with fire fighting apparatus. 


But everywhere, throughout our nation, modern fire protection is 
available. 


The NATIONAL FIRE GROUP agent, no matter where he may be, 
can deliver the appropriate coverage for the particular fire risk. 


He represents companies dedicated to the high task of rendering 
a better service to him—and thus to his policyholders. 
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Premium Reserve 


rocedure on New 
erm Setup Varied 


lowa First State to 
Rule Definitely for 
One-Year Basis 


NEW YORK—The attitude of state 
insurance departments toward premium 
reserves on five year installment policies 
is varied and uncertain at present. 

lowa is said to be the only one to 











come out with a definite ruling that one- 
year reserves may be put up. Some de- 
partments are meeting the question for 
the first time and are seeking the right 


answer. Others have approved the 
General of Seattle annual payment re- 
newable policy plan, on which single 


year reserves are required, but have not 
faced the issue on a five year policy. 
There may be a disposition by commis- 
sioners to bypass the question as. long 
as that is possible. 

This can be done because of the divi- 


sion of the five year plans into two 
rather distinct types, General's and 
North America’s. The latter is a five 


year policy and the company puts up 
the full five year reserves and charges 
off expense including full commission 
and taxes. 

The smaller companies are following 
General’s plan, the larger ones are 
adopting plans similar to North Amer- 
ica. Even if full reserves could be put 
up by the smaller companies they stili 
would shy away from the danger of 
having to write off the assets represented 
by unpaid installments because one such 
installment was overdue more than 90 
days. 

Several of the companies recently have 
adopted or plan to adopt some type of 
five year policy, or plan, or make pre- 
mium financing readily and _ cheaply 
available to their producers. Few com- 
panies like such plans. They contend 
that nowadays with plenty of money 
around they are not needed. But they 
are placing themselves in a position to 
meet competition. 


Analyze N. Y. Regulation 


The interpretation of the New York 
department’s rule issued in 1940, is that 
it requires putting up full term reserves 
at the term’s inception, but a _ close 
analysis of the wording indicates that it 
might not exclude permission to put up 
each year’s reserves as the term policy 
goes along. Regulation 13-A reads in 
part, “Installment premiums . on 
which the appropriate unearned premium 
reserve is charged as a liability, shall be 
deemed an admitted asset in an amount 
equal to the unpaid balance of such in- 
stallments at the date of statement. i 
_ Another fact pointing in this direction 
is that the New York department in ex- 
amining the western farm departments 
of New York companies has long ac- 
cepted the practice in the farm insurance 
field of taking notes on five year policies 


and of putting up one year’s reserve 
each year. 
North America did not raise the issue 


of reserves when it asked the depart- 
ment for approval of its plan. 
The Tennessee commissioner has in- 
terpreted the New York ruling to mean 
a requirement of five years reserves. 
Chubb & Son has a plan basically 
similar to North America’s and other 
Companies are devising similar plans. 
(CONTINUED ON PAGE 6) 


Little Call for 
Reporting U. & O. 


Average Insured Still 
Looks for Formula to 
Avoid Underinsurance 


NEW YORK—Little demand has de- 
veloped for the adjustable premium plan 
of use and occupancy coverage. Before 
it was made available, there was con- 
siderable talk about the need for a re- 
porting form, particularly from buyers 
of large concerns. 

Few of those in the 
among agents or companies, 
understand how to use the plan. Also, 
there is the requirement of 100% co- 
insurance without credit for full cover- 
age. At the end of the term, insured 
must submit a certification as to U & O 
values covering the prior year’s busi- 
ness. If the insurance is in excess of 
the values exposed, there is a return 
premium. If the values are in excess 
of the insurance, there is no adjustment. 
Applying the form is rather complicated, 
particularly where expiration dates vary. 


business, either 
thoroughly 


$500 Minimum Premium 


The $500 minimum premium is too 
steep for the average risk. 
Some of the companies report that 


where they are dealing with large con- 
cerns that understand the formula and 
make honest reports, the plan works 
out satisfactorily. They emphasize the 
necessity of befhg abie to rely upon 
the honesty of such reports, however, 
because the insurer can take an awful 
shellacking if reports do not reflect ac- 
tual exposure. 

The principal interest of insured has 
been the fear of underinsurance and 
the danger of having to pay a part of 
the loss. The premium adjustment en- 
dorsement has not proved to be the 
answer most insured were looking for. 
It certainly has not had the appeal it 
was expected to have. 

The reporting form is aimed particu- 
larly at the business whose values fluc- 
tuate widely and that cannot be pre- 
determined with any degree of accuracy. 
However, it might be pointed that be- 
hind a request for reporting forms of 


this kind almost always is the desire 
to get as much return premium as 
possible. On this basis, it is pretty 


much up to insured to see that his in- 
surance is up to value when a loss oc- 
curs. The problem rests with insured 
and agents and is not a company re- 
sponsibility. 

_ Even so, some company men still are 
feeling around for the answer, particu- 
larly for the average insured who does 
not have enough U&O tto warrant 
close study of the matter and keeping 
a close eye on values. 


Agreed Amount Clause 


For some risks the agreed amount 
clause removes the worry of a coinsur- 
ance penalty. However, it can be used 


only on mercantiles of superior con- 
struction, which leaves out the manu- 
facturer and small merchants. Also, 


because of the capable economic brains 
available to big department stores, that 


type of insured can figure profits for 
the coming year within a few points, 
year after year. Consequently they do 


not have the worry that the premium 
adjustment endorsement and agreed 
amount clause were designed to set at 
rest. Thus most of those who could 
use the agreed amount clause actually 
do not have a great need for it. 

Many U&O losses are coming in 
underinsured. Values are rising and in 
some businesses are fluctuating errati- 
cally. Some more satisfactory form 
may be worked out. 


Indiana Veterans’ 
Course Big Success 


Graduate 43 After 
Four Week Grind, Hold 
Refresher Review 


The intensive four-week insurance 
course for war veterans sponsored by 
Indiana University 
and the Indiana 
Association of In- 
surance Agents at 
Bloomington ended 
last week with a 
two-day _ refresher 
review of recent in- 
surance changes at- 
tended by over 80, 
including the 43 
graduates of the 
full course. The en- 
tire 100 hour course 
of the National 
\ssociation of In- 
surance Agents 
Was given in this ambitious veterans ed- 
ucational project, which was planned 
and supervised by Prof. J. Edward 





J. E. Hedges 


Hedges of the university. 
Discussion leaders at the two-day 
view were W. A 


re- 


Trudelle, Indianapolis, 





L. 8S. Kidd H. E. 


MeClain 


George 
manager 
O’Con- 


Union, 
assistant 


state’ agent Scottish 
Lewis, Indianapolis, 
Travelers Indemnity, and J. C. 
nor, Chicago, editor “Fire, Casualty & 
Surety Bulletins” and associate editor 
THE NATIONAL UNDERWRITER. Mr. 
O’Connor also spoke at the dinner 
Thursday evening, outlining the legal 
developments in insurance, particularly 
the two recent U. S. Supreme Court de- 
cisions. 


Dean Presents Diplomas 


At the graduation dinner Friday, Dean 
\. M. Weimer of the university's school 
of commerce presented the diplomas and 
complimented the insurance organiza- 
tion on the scope and success of its ef- 
forts. Dr. Hedges got a big ovation 
when Dean Weimer announced that he 
had been promoted to full professor. 
J. W. Spurgeon, who had been in the 
Indiana insurance department before 
entering the army, and who is now head 
in the local agency business in Browns- 
town, presented Dr. Hedges with a gift 
in the name of the class. 

H. E. McClain, secretary Indiana as- 
sociation, announced that Commissioner 
Pearson had ruled that graduates of the 
four week course were eligible to agency 
licenses without examination. He also 
presented prizes to the three leaders of 
the class, W. S. White, Hammond, R. P. 
Jurgensen, Fort Wayne, and P. N. Dink- 
ins, Columbus. L. S. Kidd, Brazil, presi- 
dent, and H. C. Phend, Monticello, vice- 
president and educational committee 
chairman of the Indiana association, 
spoke briefly and R. E. Farrer, New 
York, educational director National as- 
sociation, brought greetings and pre- 

sented the N. A. I, A. certificates. 





Jess G. Read, 
Okla. Commissioner, 
Dies in His Sleep 


Was Serving His 15th 
Term as Secretary of 
Commissioners Association 





OKLAHOMA CITY—Jess G. Read, 
insurance commissioner of Oklahoma 
and secretary of the National Associa- 
tion of Insurance Commissioners, died 
in his sleep early Saturday morning 
from a heart at- 
tack. He had been 
at his office the 
previous day. Fu- 
neral services were 
held at Oklahoma 
City Monday and 
were largely  at- 
tended. 

Mr. Read, a vet- 
eran of the first 
world war, was 
born in Scottsville, 

Ky., in 1886 and 
was educated at 
Ogden College and Soa @ Rient 
Vanderbilt Uni- 
versity. In 1909 he moved to Hobart, 
Okla., where he has since maintained 
a residence. He was in newspaper work 
there at one time and was western 
Oklahoma manager of Pacific Mu- 


tual Life for eight years prior to his ap- 
pointment as Oklahoma commissioner 
to fill a vacancy. He has been renamed 
at every election since then and would 
have received the Democratic nomina- 
tion for a sixth term without opposition. 

At the Portland convention he was 
reelected secretary of the N.A.I.C. for 
his 15th term, having previously served 
as president and vice-president. He was 
a sports enthusiast and had never failed 
to atteid the Kentucky Derby. 

He opposed very strongly the high 
premium tax rate in Oklahoma. which 
had resulted in so much litigation in 
that state and had been carried to the 
U. S. Supreme Court. At the time of 
his death he was promoting a qualifica- 
tion law to protect agents and com- 
panies. 


CAREER IS REVIEWED 
By C. M. CARTWRIGHT 








Jess Read could not be called a brilliant 
or an outstanding insurance commis- 
sioner. However, when the searchlight 


is turned on and a careful study is made 
of his work and official achievements, 
it can be truthfully said that he was a 
very honest, fair and competent com- 
missioner who tried to do the right 
thing at all times and who endeavored 
to be impartial to all interests. Individ- 
ually, he had a distinct personality and 
among the commissioners it might per- 
haps be said that he was a general favor- 


ite. He was always polite, gracious, 
friendly and steeped in the old southern 
qualities. I do not recall that I ever 


heard anyone speak of Jess in a derog- 
atory or unfriendly way. 


Had Analytical Mind 


When he went to conventions and 
especially that of the insurance com- 
missioners, he was something of a play- 
boy, but when he got down to business, 
all play was off. If he desired recrea- 
tion for a few days away from his office, 
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he would go fishing. When he was at his 
desk, he gave it all his attention. He 
had an analytical mind and when a 
problem or issue was set before him, he 
attempted to sift it to the bottom and 
tried to reach a correct conclusion. He 
was eminently fair in all his dealings. 
At times there was great pressure put on 
him politically and personally but he did 
not waver. 

He was hampered in a way by the 
Oklahoma insurance board, of which he 
was one member. An unfriendly gov- 
ernor might appoint an opposing secre- 
tary and with that the fire marshal might 
be two persons opposed to Jess. The 
board qualified agents and the insurance 
commissioner licensed them. The board 
dealt with questions of taxes and rat- 
life. 


Never Sought Any Favors 


Jess stood for what he thought was 
correct and right in his associations with 
the board. He was never antagonistic or 
irritating. He never was mean in any of 
his dealings. One company official stated 
after his death, “Jess was really tough 
but he was always fair and honorable.” 
He never “sponged” on anyone. He paid 
his way. He was thrifty and owned some 
fertile land in Oklahoma. That brought 
him in considerable income. Therefore, 
when he was in the company of insur- 
ance men, he always insisted on putting 
up his share of the expense. He never 
sought any favors. He desired to be as 
independent as possible in his official 
life. 

Personally Jess Read was a man of 
charm. He hada ready wit, he knew 
how to tell rugged and salty stories. 
Owing to his sense of humor, he never 
allowed himself to become so serious- 
minded that he felt he had the answer 
to all questions. He was always ready 
to extend courtesy and be of help. 


Work on Examinations 


As chairman of examinations commit- 

he succeeded in raising standards. 
His committee’s work was limited be- 
cause its funds were circumscribed. He 
went as far as he could. He had to deal 
with the commissioners and they had 
their own notions. Some were contend- 
ing for more vigorous or new formulae 
in the conduct of examinations. Others 


+ 
ree, 


were endeavoring to smother any im- 
provement or needed reform. 
He never reached a conclusion or 


formed an opinion until he had explored 
the subject fully. Often those opposed 
to him on a department issue were sur- 
prised at his legal insurance knowledge. 
He did not allow himself to be imposed 
upon or misled. 


Acted as Peacemaker 


He acted as a friendly medium be- 
tween different groups of insurance com- 


missioners. Some were very resolute in 
their opinions and demands. They 
stirred up animosity. Jess acted as 


peacemaker and attempted to settle these 
differences and leave no sting. From 
time to time, there would be an outcry 
for reform in examinations, he knew 
just how far he could go faithfully. 

Being secretary of the National As- 
sociation of Insurance Commissioners, 
he naturally had a prestige that other of- 
ficials did not. His office was a clearing 
house, the center. He conducted it with 
ability and aimed to keep the machinery 
in good order. It was natural that he 
should oppose a plan that was broached 
for a central office with an executive sec- 
retary. If that were adopted, Jess would 
lose his power and influence. 

Now the prospects are much better for 
pushing a plan of having a central of- 
fice whose manager would not be a com- 
missioner. 

Commissioner Read, as chairman of 
the examinations committee, was cen- 
tral figure in the bitter session of that 
committee which raged at Portland. 
Over his most strenuous objections, en- 
dorsement of a statement submitted by 
zone six intended to improve the quality 
of examiners and conduct of examina- 
tions and the resolution of zone four to 
appoint a subcommittee to prepare a 
standard guide for the assistance of 
states in conducting examinations, were 


Blue Geuns Ladies 
at Convention Will 


See Fashion Show 


NEW YORK—Glamorous Powers 
models will exhibit the latest in dresses, 
suits and coats and a preview of fall 
fashions for ladies attending the Blue 
Goose victory convention and grand 
nest meeting in New York City the 
week of Aug. 19. B. Altman & Co., well 
known Fifth avenue store, has arranged 
a fashion show and breakfast for Aug. 
22. It will be exclusively for those at- 
tending the convention, whether from 
out of town or from New York City, 
and any guests they may wish to invite. 

The breakfast, which will be served 
at 9:30 in the store’s Charleston Gardens 
by a well known New York caterer, will 
be followed by the fashion show dt 10:30. 
Mrs. J. B. Quisenberry, wife of New 
York City pond’s keeper, chairman of 
the women’s committee, and Mrs. Philip 
M. Winchester, wife of the most loyal 
grand gander, were instrumental in mak- 
ing arrangements for the breakfast and 
show. 


es = 


passed. The whole battle had to be re- 
fought at the final plenary session of the 
association when Mr. Read was called 
upon to report as chairman of the com- 
mittee and declined on the grounds that 
there was so much “stuff” in it he 
could not undertake to summarize the 
recommendations and that a full tran- 
script of the committee meetings would 
be sent to every commissioner. At this 
attempt to have the whole matter dis- 
posed of by a transcript, President Mc- 
Cormack and other leaders were non- 
plussed. Finally the commissioner who 
was especially well posted on each of 
the matters was required to report. 


PERSONAL APPRAISAL 
By LEVERING CARTWRIGHT 


Jess Read was a man of uncommon 
wit, intellect and sociability. He had 
a genius for friendship. An evening with 
Jess Read always gave his companions 
a wealth of reminiscences. 

He had a way of “getting under a 
person’s skin’ as soon as he met him. 
One of his favorite salutations when in- 
troduced to a man was to put his foot 
on the foot of his new acquaintance, 
screw his face into an anxious, pleading 
and expectant knot and ask whether his 
new found friend could let him take $2 
for a little while, at the same time mut- 
tering something about a horse. 

On the spot he had a Jess Read fan. 
If, as the evening progressed, Jess dis- 
covered this was a good Joe, he would 
enter him in the Grape Fruit Club by 
jotting his name onasc rap of paper and 
tucking it in a pocket. At Christmas he 
would send the friend a crate of grape 
fruit. 

Betting Test of Judgment 


Also during the night Jess would ac- 
cumulate perhaps dozens of bet nota- 
tions. He loved to risk a dollar, and the 
number and complications of his con- 
tracts on the outcome of horse races, 
football and baseball games were re- 
markable but the next morning Jess 
could always decipher the notations and 
at the proper time always knew whether 
he was to give or receive. He followed 
the Kentucky Derby religiously; he was 
a world series fan and he campaigned 
with his favorite football teams over the 
country. His betting did not stem from 
an avaricious or money-hungry nature. 
It was more with him a test of judg- 
ment, an expression of confidence in a 
horse, trainer or stable he admired and 
a competitive spirit. The dollars to him 
were simply numbers. 

Jess Read was a nimble politician. He 
had something of the hillbilly technique, 
but it was honest, candid and disarming. 
He was generous and he loved his fel- 
lowman. He practiced no deceptions. 

(CONTINUED ON PAGE 13) 








Local Agents to 
Be Iowa Speakers 


DES MOINES—Local agents will 
be featured at the annual meeting of the 
Iowa Assn. of Insurance Agents at 
Cedar Rapids, Sept. 17-18, with a large 
number of local agents, both from the 
state and outside, taking an active part 
in the program. 

John C. Scott of Norwich, N. Y., a 
member of the National association’s 
executive committee and a local agent, 
will represent that body at the state 
meeting, President Howard C. Burleson 
of Cedar Rapids, announced. 

Arthur O'Connell, Cincinnati 
agent will speak on “Agency 
Methods and Production.” A 
discussion on fire and allied 
be led by Roy Duffus, 
N. Y., local agent. 

A panel discussion on casualty lives 
will be conducted by a group of luwa 
local agents. 


local 
Sales 
panel 
lines will 
Rochester, 


Other speakers to round out the 
program will be announced later. Dr. 
Marcus Bach, head of the school of 
religion at University of Iowa, will 
speak at the banquet Sept. 17. The 


Cedar Rapids local board will provide 
entertainment the evening of Sept. 16. 


N.A.U.A. Directors, 
Chairmen Named 


Members of the board of the National 


Automobile Underwriters Assn. for the 
coming year are: Walter F. Beyer, 
Home; James F. Crafts, Fireman’s 


Fund; George H. Duxbury, North Brit- 


ish; J. Leslie Erhardt, Royal; Esmond 
Ewing, Travelers Fire; E. H. Forkel, 
National; John F. Gilliams, Camden; 
R. H. Griffith, Glens Falls; J. Victor 
Herd, America Fore; Lewis L. Lukes, 
General Exchange; John A. North, 
Phoenix of Hartford; Arthur L. Polley, 
Hartford Fire; P. J. Priore, Sun; T. 
Leaming Smith, North America, and J. 


C. Thomson, Fire Assn. 

Committee chairmen 
bury, finance business; Mr. Beyer, leg- 
islative and _ constitutional, research; 
Robert E. Hall, Automobile, revision of 
standard policies; T. F. Tarbell, Trav- 
elers, statistics; Mr. Priore, eastern; Mr. 
Griffith, Pacific Coast; John H. Dillard, 
Fireman's Fund, southern; Mr. Forkel, 
western. 


are Mr. Dux- 


Underwriters’ Faith in 
Constellation Unshaken 


NEW YORK—Recent accidents to 
Constellation transport. planes which 
resulted in governmental orders ground- 
ing all planes of this type pending in- 


vestigation have not shaken the faith 
of aviation underwriters in the basic 
excellence of the Constellation. They 


are convinced that there are certain 
“bugs” which must be found and elimi- 
nated, as is true with most new models. 
They believe that once this has been 
done there will be no more trouble. 
The T.W.A. Constellation which 
crashed and burned near Reading, Pa., 
on a training flight, killing five of the 
six aboard, was insured by Aero In- 
surance Underwriters. The Constella- 
tion operated by Pan American Air- 
ways that lost a flaming engine as it 
started overseas and made a belly land- 
ing at Willimantic, Conn., was cov- 
ered by U. S. Aviation Underwriters. 


Permits Renewal Certificates 


Fire companies now are permitted un- 
der a ruling by the South Carolina de- 
partment to issue term policies on an 
annual basis with annual renewal cer- 
tificates limited to four years. The rul- 
ing provides that such contracts are 'to 
be written at the full annual premium 
for the first year and at not less than 
78% of the full annual premium for all 
subsequent annual renewals. 


Va. Rocwm Oppose 
North America’s 


Installment Plan 
RICHMOND—Virginia local agen 


at a hearing held before the corporat 
commission opposed the application g 
North America, for approval of ty 
group’s plan of installment payment ¢ 
term fire policies. Decision of the con, 
mission was deferred to give the grow 
time in which to file additional info, 
mation, and the matter still is undy 
advisement. 

C. F. Littlepage, assistant secretap, 
appeared as the principal witness fy 
North America. The hearing lasted th 
better part of a day. Representatiyg 
of the Virginia Association of Insy. 
ance Agents opposed the plan whi 
had been filed with the commissig 
through the Virginia Rating Burex 
with no commitment as to whether 
approved or disapproved it. 

Roger Clarke, local agent of Fred. 
ericksburg and state national directo 
filed in the name of the association ; 
memorandum of objections in whi 
the following points were stressed: 

“1. The plan violates the real inter 
and purpose of the term rule which ¢ 
designed to effect a reduction in the cog 


of insurance because of savings in at 
ministration for both companies anf 
agents. 


“2. If the savings granted under tk 
term rule of one-half a year’s premiuz 
for a three-year policy or a full years 
premium on a five-year policy are tu 
great, thenacomplete study of the tem 
rule should be made to reflect a prope 
credit for term policies so there wil 
be no discrimination against the pu. 
chaser of a one-year policy. 

“3. The agents’ cost of handling 
stallment policies will be much greater 


than is the cost of handling term pol: 
cies paid in advance. _ 
“4. It is further feared that th 


widespread use of this plan will for 
agents to put all their present tem 
business on the installment plan, re 
sulting in greatly increased cost of de 
ing business and resulting in what i 
in effect a reduction in commission 
through the medium of increased cos 
of doing business. 

“5. It is further believed that if any 
volume of consequence is written 
the installment plan, an agent’s los 
because of having to absorb earned pre 
miums due to inability to collect wil 
be much greater. 

“6. We do not believe that there # 
a demand for this plan. 

“7. Mention is made in the plan d@ 
ample precedent existing in the cs 
ualty, inland marine and life insuramt 
field for premiums payable in instal: 
ments. We do not believe that st- 
ficient precedent has been established i 
approval by the commission of instal 
ments of this type, inasmuch as th 
lines of casualty insurance where swt 
installments have been in general w& 
have not heretofore been regulated tw 
der the laws of the state of Virginia. 

“8. The plan contemplates that f'- 
ing companies will furnish agents pi 
mium notices of instaliment, one to ¥ 
mailed by agents to policyholders. sy 
the top of this notice in very bold a 
prominent type is the name of the it 
surance company, very much _ emphe 
sized. We do not believe that oj: 
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position of independent contractor % 
strengthened by any move or conditiol 
that emphasizes in the minds of of 
policyholders the desire to have his 
business in a specific insurance compaill 
in preference to leaving the selectiom 
of the company in the hands of & 
agent. 

“9. We have absolutely no _ reas0 
for thinking that the filing compan 
may be contemplating direct writ 
but we feel that a condition could ¢ 
velop whereby use of such a plan ¢ 
be an entering wedge of direct writ: 
ing and the eventual breakdown of 
American agency system.” 
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Clause for Whisky 
Adopted by 1.U.B. 


Long Negotiated, It Gives 
Firmer Treatment to 
Distillers of Blends 


NEW YORK—A new market value 
clause for distilled spirits has been ap- 
proved by the Interstate Underwriters 
Board, the purpose being to put the dis- 
tiller who blends his goods on a parity 
with the distiller who sells his products 
as straight whiskies. The new clause 
is the result of prolonged negotiations 
by representatives of the distillers, the 
brokers, and the I.U.B. It is hoped that 
the clause will also be approved by the 
four regional jurisdictional organizations, 
so that it will be mandatory for specified 
insurance as well as under general cover 
policies. 

The clause has been drafted to follow 
OPA ceilings while in effect and to fol- 
low market prices if there are no OPA 
ceilings or other governmental regula- 
tions. Until it is determined whether 
OPA ceilings will be restored those in- 
terested in whisky values are marking 
time. If a loss should occur while the 
ceilings are off the ceilings would prob- 
ably be used as the basis for settlement, 
since there has been no change in liquor 
prices since OPA expired on June 30. 

The new clause adds to the value of 
whisky in barrels the additional value 
which the owner would realize by bot- 
tlng and selling it, less of course the 
costs incident to bottling and selling. 
It takes care of an inequitable situation 
which has been troubling distillers of 
liquor to be used in blends ever since 
OPA ceilings became applicable. The 
old market value clause tied the value 
of barreled whisky to the price the dis- 
tiller would have obtained by bottling 
and selling it as straight whisky. 

This was all right for the distiller who 
had been marketing his product as 
straight whisky under established brand 
names, for the ceiling prices merely con- 
tinued the prices at which these brands 
had been selling. However, for new 
brands of straight whisky coming into 
the market for the first time, the ceilings 
were considerably lower. Since whiskies 
destined for use in blends had never 
been sold as straight whiskies, the old 
market value clause, which based the 
value of these components on their mar- 
ket price as straight whiskies, less costs 
of bottling and selling, produced values 
for blending whiskies that were far be- 
low what they would bring as blended 
goods at OPA ceilings. 

The question is of considerable im- 
portance to distillers, since more than 
of all American whiskies are 


Representing the distillers were Har- 
old Hyer, adjuster, who is consultant 
to Schenley distillers and chairman of 
the brokers and consultants’ committee 
which drafted the new clause, and 
Prentiss B. Reed, adjuster, consultant 
to Seagrams. Representing the brokers 
were Clarence J. Goodman of R. C. 
Rathbone; David Hartfield of Marsh & 
} cLennan, I. O. Anderson of OBrion 


Russell & Co.; Randall Badger and 
others of Johnson & Higgins; David 
Sheckley of Schiff, Terhune & Co.; W. 

Shackelford, Baltimore agent, and 


Adolph Reutlinger, Louisville agent. 
The complete new distilled spirits 
clause, which, incidentally does not af- 
fect the clause applicable to wines, is as 
follows: 

“1. The value of bottled distilled 
spirits covered hereunder shall be the 
Market price at the time and place of 





loss, less all discounts and charges to 
which such distilled spirits would have 
been subject had no loss occurred. 

“2. The value of bulk distilled spirits, 
including neutral spirits, covered here- 
under shall be their bulk market price 
at the time and place of loss (not ex- 
ceeding the current bulk ceiling prices 
established by governmental action and 
applicable to such stock as it exists at 
the time and place of loss) less all dis- 
counts and charges to which such dis- 
tilled spirits would have been subject 
had no loss occurred. 


“3. "(a) Subject to the limitations in 
sub-paragraphs (b), (c) and (d), the 
value of bulk domestic distilled spirits 


which are being held for sale as bottled 
ect =D ON , amo S 24) 


Cassidy President, Daniels 
Chairman of Seeley & Co. 
SAN FRANCISCO—L. B. Daniels 


wi been advanced from president and 
manager of the Seeley & Co. general 
agency to chairman and J. A. Cassidy 
was elected president and manager. 

Mr. Cassidy is widely known in in- 
surance in California, having been in the 
business for 35 years, the past_27 being 
with the Seeley office in San Francisco. 
In 1919 he joined Seeley & Co. as un- 
derwriter, advanc ing to special agent 
and then vice-president and assistant 
manager, which position he held until 
his advancemént. 

He was born in Petaluma in 1895, and 
entered the insurance business as office 
boy with M. Thompson & Co., brokers 
in 1910. In 1911 he went with Aetna 
Fire. 


North Carolina New Ruling 
on Financed Automobiles 


The North Carolina department has 
ruled that all companies writing theft 
or physical damage on automobiles in 
that must supply every policyholder 
buying a car through loan in which the 
vehicle is pledged as security with a 
certificate of insurance containing com- 
plete information regarding type of cov- 
erage, limits of liability, premiums for 
individual coverage, and terms and con- 
ditions of insurance in full detail. 
Where only single interest coverage 
issued in connection with financed 
purchases in which the car is security, 
the policy cannot contain any provi- 
sion which would prohibit purchaser or 
borrower from obtaining coverage else- 
where in sufficient amount to cover his 
equity. 


is 





All certificates of insurance must be 
countersigned by a licensed agent. 
Lange with Actuarial Bureau 

Robert H. Lange, first lieutenant, 
has been released from the’ army and 
gone with the Western Actuarial Bu- 


reau at Chicago. He is a graduate of 
Tilden Technical High School, Chicago 
and of the fire protection engineering 
course at Armour college of engineer- 
ing, Illinois Tech. After a year with 
the Missouri Inspection Bureau, he en- 
tered army plant protection work and 
war stationed at Fort Sam Houston, 
Tex. In 1943 he was inducted into the 
army. 

His initial assignment after being com- 
missioned was in the fire protection 
section of the security and intelligence 
division with the fifth service command 
at Fort Hayes, Columbus. He was 
transferred to the fi,re prevention sec- 
tion, office of the fifth service command 
engineer, after V-J Day and later was 
assigned as a foreign intelligence officer 
until release this June. 





Britzmayr Foreign Manager 

J. J. Britzmayr has been named gen- 
eral manager of the foreign department 
of Rhode Island. He has been with 
American International Underwriters as 
assistant secretary and manager of the 
brokerage department for nine years. 
Before ihat he was for eight years with 
the foreign department of Home. 


No. America Offers 
Full Aviation Cover 


The new aviation department of the 
North America companies offering 
complete underwriting facilities and field 
service on virtually all types of aviation 
coverage. 

Aviation hull and liability policies are 
issued through the new aviation depart- 
ment. Air cargo policies continue to 
be available through the marine de- 
partment of the fire companies, and avi- 
ation accident through the accident and 
health department of Indemnity of 
North America. The hull insurance is 
a named perils policy covering fire and 
theft separately or in conjunction with 
combined additional coverages, or fire 
and windstorm only, or fire and land 
damage. 

The aircraft’ liability policy provides 
automatic coverage for newly- acquired 
aircraft and covers use of other aircraft 
without additional charge. The hangar 
keeper's liability policy covers not only 
the described hangar, but also 100 yards 
adjacent in all directions. The airport 
liability policy covers general O.L.T. 
perils in addition to flying and may be 
extended to cover products liability, con- 
tractual liability, alterations and repairs. 


1s 


San Antonio Hail 
Loss Largest Ever 


Reporting on what he terms the 
“largest insured hail catastrophe in the 
United States,” J. F. Miazza, assistant 
general manager of the southwestern 
department of Fire Companies Adjust- 
ment Bureau, says that the May 16 hail- 
storm in San Antonio, along with some 
claims from the windstorm of May 29, 
resulted in a total of approximately 
35,000 claims, with a loss to insurance 
companies of about $7,000,000, not in- 
cluding mutual losses. 

The F.C.A.B. was assigned 14,500 
claims and has closed 12,500 losses; 
about 85% has been finished in 
60 days. At present more than 50 new 
claims are received daily, and due to 
absentee assured and the difficulty in 
obtaining contractors’ estimates, this 
rate may continue from 30 to 60 days 
more, according to Mr. Miazza. 

Nearly 100 adjusters from 17 states 
have been working in San Antonio. 
Their work, along with that of a large 
number of independent adjusters, 
brought a resolution of thanks from the 
San Antonio Insurance Exchange. In 
a discussion members showed preference 
for a rate increase on windstorm and 
extended cover rather than mandatory 
deductible. 

F.C.A.B. has adjusted some 900 auto- 
mobile claims for a total of $136,900, or 
an average of $152.11. Inland marine 
claims numbered 101 for a total of 
$15,330, or an average of $151. 

Roofing contractors in San Antonio 
estimate that due to shortage of mate- 
rials such as tile, slate and galvanized 
iron, and of skilled workmen, it will re- 
quire about 18 months to complete all 
the work now on hand. 


N.Y.C. Pond Will Hold 
Pre-Convention Meeting 


A pre-grand nest meeting of the New 
York City Blue Goose has been ar- 
ranged at Echo Lake Country Club, 
Westfield, N. J., Aug. 2. The meeting 
will be limited to members, and is for 
the primary purpose of stimulating in- 
terest in the grand nest meeting. Facili- 
ties of the club will be available to 
those who care to make use of them. 





Howard T. Shepherd is the father of 
a son, Stephen Kemp, born July 6. Mr. 


Shepherd is assistant general agent of 
Shepherd & Co., Little Rock, Ark., and 
the son of Joshua K. Shepherd, presi- 
dent of the agency. 





YM. CA A. Fire ‘Seiesaie iw 
Explosive Combination 
A recent fire in the Y.M.C.A. building 


at Hutchinson, Kan., brought to light 
the fact that a combination of two 
very common substances used in build- 
ings throughout the country explodes 
when they come in contact, Western 
Adjustment reports. The substances 
are Pin-O-Dis disinfectant, which con- 
tains turpentine and fuel oil and is 
used in sweeping floors, and H.T.H. 
(chlorine powder) which is a compound 
containing 70% chlorine and is used 
in the purification of water in swim- 
ming pools. Experiments after the fire 
revealed that these two _ substances 
placed together result in an explosion 
and an intense blaze, although neither 
is combustible separately. 

In the “Hutchinson Y.M.C.A., the 
janitor set a can of Pin-O-Dis on a 
box of the chlorine powder. A few 
drops apparently fell on the powder, 
with an explosion resulting two. or 
three minutes later, followed by a blaze 
reaching to the ceiling. Serious dam- 
age was averted by the Y.M.C.A. sec- 
retary who turned in the alarm and 
kept the fire partly under control with 
a large fire extinguisher until the fire 
department arrived. 

As thick oily smoke billowed through 
the building, it was first believed con- 
siderable damage had been caused. 
Here, however, another fact came to 
light. The chlorine oxidized the car- 
bon from the oil smoke so completely 
that there was no damage to interior 
decoration and all damage was confined 
to the furnace room in which the blaze 
occurred, the total claim amounting to 
only $91.64. 


First Half Fire Record, 
Large June Losses Shown 


The June fire loss of $44,240,000 brings 
the total for the first six months to 
$297,306,000, an increase of 25.6% over 
the same period last year. The record 
for the first six months of 1946 and the 
two preceding years is: 


1944 1945 1946 
Jan. $38,572,000 $44,865,000 $49,808,000 
Feb. 38 280,000 41,457,000 51,759,000 
March 39,084,000 40,876,000 53,252,000 
April 34,746,000 37,950,000 52,153,000 
May 32,815,000 34,153,000 46,094,000 
June 30,555,000 34,090,000 44 240,000 


Total 212,084,000 238,391,000 297,306,000 


CIO Organizing Insurance 
Workers in Canada 


With the appointment of a Canadian 
representative, the United Office & Pro- 
fessional Workers of America, CIO, is 
organizing a drive among employes in 
insurance and other white collar fields 
in Canada. 

The UOPWA representative, Kenneth 
Woodsworth, is establishing headquar- 
ters in Toronto. Leon W. Berney, union 
vice-president, is now meeting with rep 
resentatives in Toronto, Montreal, Ot 
tawa and Quebec for the organization 
purposes. 


See WDC Surplus Going 
into U. S. Treasury 


WASHINGTON—It is expected 

that the nearly $225 million profit which 
the War Damage Corporation has real- 
ized through its operations will shortly 
be turned over to the Treasury De- 
partment to help reduce the $268 bil- 
lion national debt. The various bills 
offered in Congress calling for return 
of premiums to policyholders appear 
to be getting nowhere and the admin- 
istration is reported to be preparing 
to transfer WDC’s surplus to the pub- 
lic funds. 
_ Although WDC covered values total- 
ing some $140 billion, it paid out only 
$323,823 for war damages. The cor- 
poration operated with the help of 586 
fire companies and 88 casualty compa- 
nies which acted as fiduciary agents in 
receiving applications and premiums and 
issuing policies. 







The early fire ex- 
tinguisher limited in 
effectiveness but an 
important step in 
fire protection. 











ALEDONIA'V 


INSURANCE COMPANY 
Founded 1805 


EFFECTIVE 


PROTECTION 


The constant improvement and de- 
velopment of individual fire fighting 
equipment, giving present day homes 
and industrial plants effective protec- 
tion, has also gone into the develop- 
ment and broadening of the modern 
fire insurance policy 

Our agents take pride in the up-to-the- 
minute protection of the Caledonian— 
dependable for more than a century. 


Executive Offices 
Hartford, Connecticut 
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Make War on 
International 
Insurance Curbs 


WASHINGTON — Woodbury Wil- 
loughby, assistant chief of the State De- 
partment division of commercial policy, 
has been designated to handle insurance 
matters in connéction with foreign rela- 
tions. 

Mr. Willoughby, Assistant Secretary 
Will Clayton and other State Depart- 
ment officials have recently been con- 
ferrirg with A. L. Kirkpatrick, manager 
U. S Chamber of Commerce insurance 
department, regarding the Argentine 
government's proposal to establish a re- 
insurance institute and require rein- 
surar ce in Argentina. 

It % understood that U. S. Ambassa- 
dor Messersmith, at Buenos Aires, has 
discussed the matter with Argentine offi- 
cials, and the chamber’s position is 
known down there. 

Mr. Kirkpatrick believes that insur- 
ance problems in international relations 
should be considered, as well as import 
tariffs, exchange controls and other re- 
strictions of international trade in con- 
nection with the London international 
economic conference next fall at which 
attempts. will be made to agree upon a 
pattern for removing international trade 
restrictions. This is to be followed up 
in the United Nations social and ecc- 
nomic council. 

Renegotiation of reciprocal trade 
agreements and commercial treaties, it 
has been suggested, should be made the 
medium for removing restrictions in 
upon international insurance operations 
such as the tendencies in various 
countries to nationalize the insurance 
business and to discriminate against for- 
eign companies, as represented in the 
latest Argentine move and certain other 
actions, policies, laws or regulations 
present or contemplated, in other Latin 
American countries. 





New Ill. Rent Form 
Allows Full Amount 


A new rent insurance form which 
permits up to the full annual amount to 
be applicable without the previous 1/12 
per month limitation has been introduced 
in Illinois. It is anticipated that the 
new form will be adopted in the rest of 
western territory before long. The 
monthly limit form is still available. 

The old form — is the gross 
building rate less 40% for fire coverage 
on an unsprinklered beilding. There is 
a different rate for windstorm. With the 
new form the corresponding premium is 
37% of the gross building rate, with a 
100% coinsurance requirement. 

For fireproof construction the old 
form rate is the building rate less 72%. 
The new form rate is the building rate 
less 71%, with 100% coinsurance. 


Globe and Rutgers 


Fire Insurance Company 


The Insurance Company 


of the 


State of Pennsylvania 


111; WILLIAM 


STREET, 


AMERIC: 


July 25, 10M, 


The new form is useful mainly tog 
owner whose rental income varies wy 
the seasons or fluctuates from sop 
other cause, such as a rental agreemey 
under which the lessor’s rental is a per 
centage of the lessee’s sales, which mig, 
vary considerably from one month ; 
another. 


Seawell Founders F. & M. 
San Francisco Manager 

SAN FRANCISCO—W, T. Seat 
who was manager of the I. U. B. brane 
office in San Francisco from 1927 un 
about two years ago, when he joing 
Crum & Foster in San Francisco, ha 
been appointed manager of the Sy 
Francisco office of Founders Fire 
Marine, recently organized in Los A; 
geles. Offices have been opened in Sy 
Francisco at 200 Bush street, in 
heart of the insurance district. 

In announcing the.appointment / 
Talmage, vice-president of Foul 
said that he expected the company wow! 
start issuing business this week. 


N.F.P.A. Says High Fire 
Loss Due to Inflation 


The high figures for fire losses in re 
cent months appear to be _ principal} 
due to inflation, according to the Nz 
tional Fire Protection Assn. N.F.PA 
predicts that losses this year may rm 
around $590 million, but that this y 
be no criterion of the amount of pro 
erty destroyed. 

An N.F.P.A. index, using 1926 4 
100% with $562 million loss, shoul 
compare with this year at about 105; 
dollar value but only 81 on amount 
property actually burned. 


Hobbs of Kansas to Seek 


Interest on Tax Sum 

TOPEKA, KAN. — Commissione 
Hobbs announced the state would # 
tempt to collect $19,151 in interest 
$541,729 due the state in insurance pr 
mium taxes since May, 1945. He con 
tended the money due the state from 
the 2% premium tax assessed out 
state companies had been paid to th 
court, thereby depriving the state of it 
use. 

The tax, which 
$1,750,000 revenue, 
surance companies as . unconstitutiond 


Iles 


annually 


and was declared valid by both the Ka 


sas supreme court and VU. S. Suprent 


Court. 


Straw Is Well Received 


H. Foster Straw, who was electt 


manager of the Insurance Brokers As 


sociation of Illinois, is now establishe 
in his office at 516 Insurance Exchange 
Chicagea 


turing company. 
commander in the navy, and then com 
mander. He is a firm believer in@ 
classes of insurance acting in harmom 
and keeping in step these days. 


product 
was attacked by it 


He has had a varied exper 
ence. Before entering the navy he wi 
connected with an electrical manutd 
He became lieutenatl 
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Fire Assurance Company 


NEW YORK 7, N. Y. 
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FINANCIAL STATEMENTS DECEMBER 31, 


Companies 


Firemen's Insurance Company of Newark, N. J. 


Organized 1855 


The Girard Fire & Marine Insurance Company 


‘Organized 1853 


National-Ben Franklin Fire Insurance Company 


Organized 1866 


The Concordia Fire Insurance Co. of Milwaukee 


Organized 1870 


Milwaukee Mechanics’ Insurance Company 


Organized 1852 


FIRE- MARINE - . oe 


Capital 
$9,397,690. 


1,000,000. 
1,000,000. 
1,000,000. 


2,000,000. 


The Metropolitan Casualty Insurance Co. of N. Y. 1,500,000. 


Organized 1874 


Commercial Casualty Insurance Company 


Organized 1909 


Royal Plate Glass and General Ins. Co. of Canada 


Organized 1906 


1,000,000. 


100,000. 


NS U R ANCE 


Total Admitted 
Assets 


$54,848,473. 
6,412,691. 
5,891,844. 
5,981,590. 
15,712,261. 
16,207,622. 
16,497,745. 


357,392. 





1945 
VALUATIONS ON BASIS APPROVED BY NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS 


Liabilities 
(except capital) 


$31,764,718. $23,083,755. 


Surplus to 
Policyholders 


3,691,439. 2,721,252. 
3,233,665. 2,658,179. 
3,232,950. 2,748,640. 
8,759,027. 6,953,234. 
11,082,112. 5,125,510. 
10,952,765. 5,544.980. 
1,384. 356,008. 


Pittsburgh Underwriters - Keystone Underwriters 


PACIFIC DEPARTMENT 
220 Bush Street 
San Francisco 6, Calif, 


SOUTHWESTERN DEPARTMENT 
912 Commerce Street 
Dallas 2, Texas 


HOME OFFICE 


10 Park Place 


Newark |, New Jersey 
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CANADIAN DEPARTMENTS 
465 Bay St., Toronto, Ontario 


535 Homer St., Vancouver, B. C, 


WESTERN DEPARTMENT 
120 So. LaSalle Street 
Chicago 3, Illinois 


FOREIGN DEPARTMENT 
111 John Street 
New York 7, New York 
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Premium Reserve 
Procedure on Term 


(CONTINUED FROM PAGE 1) 
Features claimed for the North Ameri- 
can type of plan include interest earned, 
the reinstatement of insurance after loss, 
ahd the chance to hold business through 





a change of property ownership. 
Others Using Pa. Plan 


Some of the larger groups are using 
the premium financing plan of the Penn- 
sylvania company, Barnett National 
Bank of Jacksonville and Union Nation- 
al Bank of Little Rock, which are sim- 
ilar to the usual premium financing ex- 
cept the interest charged is 2.67%. Some 
producers object to financing, because 





Highlights 


in Snsurance History 


THE HOSE SYSTEM IN BOSTON 


The Hose System, as it was called, completely revolutionized the 
method of extinguishing fires in larger cities. Hand Pump companies 
were organized and had these advantages: they could be placed near 


While New York and Philadelphia 


a water supply and water no longer had to be carried in buckets. 


adopted the plan (which released 


the personal services of citizens), Boston continued to resist the in- 


novation for a long time. The privilege of “aiding in the extinguishing 
of fires in the good old way” was a matter of patriotism too dear to 
be given up without a struggle. But the grow- 
ing number of fires and the reluctance of 
Bostonians to assist as formerly, compelled 
the city to give in in 1826, and the Hose 
System with volunteer fire companies soon 


became general. 
SS 


The NATIONAL UNION and BIRMINGHAM 
have been proud to keep in the ranks of those companies — 
eager to adopt tested innovations in underwriting. 


| National Union 


and Birmingham 


FIRE INSURANCE COMPANIES 


PITTSBURGH = PENNSYLVANIA 
















Of E UCNY 


Dese rpicon 


Damestic aud Forcigu 
LEONHART aud COMPANY, %e 


1020 ST. PAUL STREET 
BALTIMORE 2, MD. 





40 EXCHANGE PLACE 
NEW YORK CITY 5 





insured has to sign notes, but this is not 
regarded as a sound argument. 

Many observers believe the finance 
plan is the most satisfactory because the 
agent gets his full commission and the 
company its full premium at once. The 
bank takes over the rest of the job. The 
budget plan is being used to some ex- 
tent, having an even percentage of total 
insurance come due each of five years, 
but this requires a larger outlay by in- 
sured to start. 





Mrs. Belcher Leaves Chicago 


Mrs. Kathleen L. Belcher, who has 
conducted a reinsurance office in Chicago 
for some years, will give up her work 
and hereafter be head of one of the 
sororities at the University of Wiscon- 
sin. Her business will be taken over 
by Fester, Fothergill & Hartung of New 
York. She was general agent for Con- 
stitution Reinsurance and Unity Fire. 
Mrs. Belcher’s husband, Rudolph, 
founded the reinsurance agency follow- 
ing his resignation as secretary of the 
Western Insurance Bureau. Mrs Belcher 
took charge of the business after his 
death. She is well known among in- 
surance people and has made a success 
in her work. 

Distaff to Give Dinner 

The Distaff Association Chicago, 
composed of key insurance women, of 
which Mrs. Belcher is a former presi- 
dent, will give a farewell dinner Thurs- 
day evening of this week at the Edge- 
water Beach hotel in Chicago. Mrs. 
Sadie Hoffman, president, is in charge. 
She connected with the Underwrit- 
ers Laboratories. C. M. Cartwright of 
Tur NATIONAL UNDERWRITER will preside 
at the dinner. 

Associated with President Hoffman 
on the committee on arrangements are 
Mrs. Carolyn Austin, Underwriters Ad- 
justing; Miss Mabel Laycock, Western 
Underwriters Assn.; Miss Ruth Kendall, 
Associated Aviation Underwriters. 
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D. C. Rate Appeal Delayed 

WASHINGTON — The question 
whether or not the District of Colum- 
bia will appeal from the district court's 
decision setting aside Superintendent 
Jordan’s order for reduction of fire and 
lightning rates will not be disposed of 
until after Aug. 1, it is understood. One 
reason is absence of Walter Bastian, at- 
torney for the D.C. Rating Bureau. 
Counsel say there is ample time, as the 
court’s formal order following its de- 
cision had not yet appeared, and some 
time is allowable after its issuance in 
which to file notice of appeal. 





Hearing on S. C. Auto Rates 


Commissioner Benjamin of South 
Carolina held a hearing in Columbia on 
the present automobile rate scale in 
which justification of the rates was the 
subject of inquiry. Claude Patterson of 
the National Automobile Underwriters 
Association and a statistical aid attended, 
and D. G. Ellison, Jr., represented the 
South Carolina Association of Insurance 
Agents. Results will be announced 
soon. 





Hull Joins “Insurance Advocate” 


Gordon Hull, an army veteran of the 
European and Pacific theaters, has 
joined the staff of the “Insurance Advo- 
cate” 

Mr. Hull was for two years a reporter 
with the Staten Island, N. Y., “Advance” 
and was afso a special correspondent for 
the New York “Herald Tribune,” and 
the Brooklyn “Daily Eagle.” In 1934 
he joined Mutual Life 





Heavy Loss in N. C. City 


Approximately $400,000 damage was 
done by a fire which destroyed the 
Kramer building in Elizabeth City, N. C. 
The fire burned out 20 offices on the 
top two floors of the three-story build- 
ing and four stores. Among the offices 
were the J. J. Hughes, Albert T. Kramer 
and Whitehurst local agencies, and the 





Life of Virginia, Home Security ]; 
and Metropolitan Life offices. Wog 
worth’s lost all stock stored on the th 
floor and suffered heavy damage to sto 
stocks from water and smoke. 








American Declares Extra 


American has declared a regular sem; 
annual dividend of 25c per share and a 
extra of 10c. The same amount ya 
paid April 1. The new distribution y 
to be made as of Oct. 1 to stockholders 
of record Aug. 30. 




















Property Facts 
Are Basic 


The Starting point 
for sound solution of 
problems of Insurance, 
Income Taxation, Re- 
conversion, Accounting 
and Finance is an ac- 


curate knowledge and 
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CASUALTY 
ACCOUNTANT 


Here is a man with 21 years 
insurance accounting expert 
ence. He is a good systems 
man and can run an account 
Excellent 


ing department. 


references. 
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Fortune and Newsweek can help you sell accident insurance 
Tie-in posters, newspaper mats and direct mail are available 


to F & C agents to help them get their share of this business 
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UP 
27 to 60 


O 


Since 1939 real estate 
values have increased 
from 27 to 60%. Have 
your fire insurance sales 


increased accordingly? 


Your customer's home, 
if destroyed or badly 
damaged by fire, must 
be repaired with lum- 
ber, brick, plumbing 
and heating fixtures, 
etc., at today's high 
prices. What will your 
assured think of you 
when his insurance 
money is from 27 to 
60°% short of the cost 


to rebuild or repair? 


Point out these facts to 
every customer whose 
property is under- 
insured according to 
1939 values. And _ in- 
crease your fire insur- 
ance sales by the same 
27 to 60% proportion. 


RELIABLE 


FIRE INSURANCE CO. 


Davton, Ohio 








NEWS OF FIELD MEN 





Carr Advanced in 
Home Maine Shifts 


Dana G. Carr, former state agent for 
Maine, has been appointed manager in 
that state for Home fleet, including 
Home Indemnity. B.M. Van Note, for- 
merly a special agent, will succeed Mr. 
Carr as state agent, and William I. 
Roeder will succeed Mr. Van Note. 

Mr. Carr entered the insurance field 
in 1916 as a solicitor for the Arthur C. 
Perry Co. at Presque Isle, Me. After 
serving with the army in the first war, 
he returned to the Perry Co. until 1923 
when he joined Home as a special agent 
in New Hampshire, being transferred to 
Maine a few months later. In 1925, he 
was appointed state agent. Mr. Carr 
has served on the executive committee 
of the New England Insurance Ex- 
change and is a member of the Pine 
Tree Club. 


Van Note Brown Graduate 


Mr. Van Note is a graduate of Brown 
University. He began his insurance 
career in 1924 as a rate inspector for 
the New England Insurance Exchange. 
He continued there until 1929 when he 
Was appointed a special agent in Con- 
necticut by Home. In 1933, he was 
transferred to Maine. 

Mr. Roeder has been at the New York 
office of Home. He joined the com- 
pany as an endorsement clerk in 1938. 
Two years later he was advanced to 
an assistant junior examiner, and in 
1942 became an examiner. He was in 
service until 1946. 


Nicholson, McMillen 
Represent Excelsior in Ill. 


C. Montgomery Nicholson has been 
named agent-director and Clark A. Mc- 
Millen, Jr., special agent for Excelsior 
in Illinois. Though the company has 
been licensed in Illinois since 1925, this 
is the first time field service has been 
provided. 

Mr. Nicholson is a member of the 
Decatur agency of Nicholson, Clark & 
Company. He was elected a director 
of Excelsior to succeed his father, 
Cory C. Nicholson, who had held that 
position since 1929. 





Experience as Local Agent 


He graduated from the University of 
Illinois in 1932, following which he 
served as a casualty special agent in 
Illinois and Indiana. He entered his 
father’s agency in 1935. He is a former 
regional vice-president of the Illinois 
Assn. of Insurance Agents. 

Mr. McMillen is also a native of 
Decatur. He graduated from North- 
western University in 1943 and entered 
the navy, serving two years in the Pa- 
cific. His headquarters will be in the 
Nicholson, Clark agency. 





Committees Are Named in 
Ohio Prevention Group 


Charles D. Lamb, new president of 
the Fire Prevention Assn. of Ohio, has 
appointed on the executive committee: 
P. F. Brown, Hanover; P. Paul Des- 
mond, Great American; H. M. Ham- 
mer, Fidelity & Guaranty; K. J. Hoag, 
Fireman’s Fund; V. E. Keenan, Na- 
tional Union; H. A. Ritter, Travelers; 
R. J. Smith, Corroon & Reynolds; W. 
C. Welsh, Hartford; W. D. Allen, Na- 
tional; W. H. Unger, Jr., F. & G.; Perry 


Holm, Fireman’s Fund; Michael 
Schweihs, Hartford: T. L. Biggs, 
American States; W. G. Brownson, 


Great American; Chester Field, London 
Assurance; John H. Martin, Buckeye 
Union; Frank Perrin, American Na- 
tional. 

Chairmen of other committees are: 
Rural, T. Gorman, Aetna; public 
relations, M. F. Davis, Aetna; elec- 


trical, R. E. Metzger, Reliable; fire 
protection, and water supply, Harry L. 
Krieger, Ohio Inspection . Bureau; 
planning and research, K. J. Hoag, 
Fireman's Fund; refresher course, H. 
L. Krieger, Ohio Inspection Bureau. 


Name J. A. Christ Special Agent 


John A. Christ has been appointed 
special agent in southern California for 
the North British group. He has been 
with the group for several years in va- 
rious positions in the San Francisco 
office. He recently was discharged from 
service. He will have headquarters at 
the Los Angeles office. 








Corry Iowa State Agent 


Arthur G. Corry has been made state 


July 25, 19% 
————— $$$ $$$ — ——=—= 
group. Before entering the army } 


traveled northern Illinois for that ong 
ganization. He went into service § 
1942 and became a first lieutenant whik 
overseas. 





Correct Priest's Affiliations 


In a report of the election of th 
new officers of the Michigan Blue Goog 
Denley I. Priest, new guardian, wa 
incorrectly referred to as an independey 
adjuster. Mr. Priest is Grand Rapid 
manager of Underwriters Adjusting, 





Hartford Fire Dallas Man Back 


J. W. Wingo has returned to Hartforj 
Fire as special agent in Texas, locatej 
in Dallas. He served as an officer in the 
army from July, 1942, until last May. He 
was in Dallas before entering service 





Write more accident business by sub. 
seribing to The Accident & Health Re 


q 4 4 - view, $2 a year, 175 W. Jackson Blyd, 

agent in Iowa for the Pearl-American Chicago. 
oe 
— 











LAW UNION & ROCK 
SAFEGUARD 
INSURANCE COMPANY 


ENGLISH AMERICAN 


STANDARD MARINE 


COMPANY OF AMERICA 


UNDERWRITERS AGENCY 


THE LONDON & LANCASHIRE 
4 INSURANCE COMPANY, LTD. 


ORIENT INSURANCE COMPANY 


INSURANCE COMPANY, LTD. 


INSURANCE COMPANY, LTD. (Fire Dept.) 
LONDON & LANCASHIRE INDEMNITY 





j Eastern Department 
20 Trinity St. 
Hartford, Connecticut 


Pacific Department 
332 Pine St. 
San Francisco, Cal. 


Western Department 
223 W. Jackson Blvd. 
Chicago, Illinois 














For Over Fifty Years Good Friends of Local Agents 














be arranged. 


WANTED 


Insurance Man with Sales Ability 


A large Chicago Agency is interested in the services of a 
well-posted man, familiar with both casualty and fire insur- 
ance, to take over and service a sizable volume of business. 
Also expect sales ability to create new business. All appli- 
cations will be treated in strict confidence. Position is per- 
manent; offers splendid prospects for future development. 
Please give full details in reply so personal interview can 


Address: Box No. G-95, 
The National Underwriter, 
175 W. Jackson Bivd., Chicago 4, Ill. 
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The Insurance Exchange 
Building, because of its impos- 
ing architecture, its standards 
of service and the uniformly 
high character of its insurance 
tenants, is nationally known 


as the Middle West’s most dis- 


tinguished insurance address. 


Chicago’s Largest Office Building is 
America’s Greatest Insurance Building 


Inquiries regarding office space 
presently available, or which 
may be available at a later date, 
are invited from well estab- 
lished and responsible firms in 
insurance and allied lines seek- 
ing a desirable, convenient and 


strategic Chicago location. 


INSURANCE EXCHANGE BUILDING 


L. J. SHERIDAN & CO. 


Management Agent 


175 WEST JACKSON BOULEVARD, CHICAGO 4 
Telephone Wabash 0756 









































10 FteNATIONAL UNDERWRITER July 25, 194gMaly 25, 1 
= ee ——— ————————— —_————————————— = a = — = = _—<—<———— = 
$576,509; assets $27,652,639, surplus group after several years in the investor its ag 
A IES $8,014,612. ment research department of the Firgghistory tr° 
George E. Freese, former state agent Service Corp. of St. Paul. = 
. . in Kansas, who was called to the home —_ 
P $577,656. Assets are now $73,599,516 office last February, was elected secre- P 4 f 
St. aul Premiums and surplus $33,263,342. tary of the two fire companies. orter Retires rom 
Mercury’s net premiums were $2,848,- Robert C. Damkroger was made as- 

Up; Promote Three 886, increase $760,239; unearned premi- sistant secretary of all three companies New England Post pW HAN 
ums $4,101,987, increase $490,785; un- and succeeds Frank C. Herbert, retired Fred B 

ST. PAUL—Net premiums of St. derwriting loss $196,995, assets $16,369,- on pension as _ of July 1, as personnel f P = L d Nel n 
Paul F. & M. were $13,243,339, an in- 199, surplus $2,570,958. ’ manager. Mr. Damkroger has been with ©) hoenix- on on oF aed ) 
crease of $2,176,905, compared to first St. Paul-Mercury Indemnity’s net pre- the St. Paul 19 years. fe z af 4 L [. 
six months of 1945. Unearned premiums miums were $6,508,841, increase $871,- William C. Goodwin was elected as- Felix Porter has retired as joint map. B®? —: - 


aw firm | 


sistant investment officer of all three ager of the New England department 








were $16,354,836, increase $1,506,815. 685; unearned premiums, $6,799,187, in- C : : belize 
Underwriting loss for the period was crease $692,753; underwriting profit companies. He joined the St. Paul of Phoenix-London group at Boston, “tl sno 

Willard S. Oldreive succeeds him 4g Metalic a 
7 ie ; tt: Samana Sees eee New England manager. Mr. Oldreiye ooo st 


has also been appointed resident vice. 


ra 


> 


United Fireman’s, Imperial Assurance 
and Columbia of New York. 

Mr. Porter has been with Phoenix-Lon. 
don group for 43 years, first as a special 
agent in Arkansas and Oklahoma, then 
in Virginia and North Carolina, and 
for the past 30 years in Boston. Ip 
1942, jointly with Mr. Oldreive, he was 
put in charge of operations in New 
England. He has been active in the 
New England Insurance Exchange and 
served for a considerable time on its 
executive committee and also as chair. 
man. In 1943 he was elected president 
of the Exchange for two years and also 
served four years as most loyal gander 
of the New England Pond of Blue 
Goose, besides being a charter member 
of the Bay State Club and Pine Tree 
State Club. 

Mr. Oldreive, who now assumes 
charge of the New England states, 
started his insurance career with Em. 
|ployers Liability at Boston in 1910, 
|He joined Phoenix Indemnity in 192% 
as New England manager. In 1937 
|he was also appointed manager for 
|London Guarantee & Accident and in 
| 1942 became co-manager with Mr. Por. 
|ter for the group for New England 
| Mr. Oldreive helped organize and is 
| past president of the Casualty Managers 
|Assn. of Boston, has served as vice 
| president and director of the Insurance 
| Federation of Massachusetts and is a 
{member of the Insurance Society of 
| Massachusetts, the Massachusetts Cas- 
jualty Underwriters Assn. and the New 
England Insurance Exchdnge. 


Jervey Travelers 
Fire Vice-Pres. 
























































president for New England of Phoenix] 
Indemnity, and it is anticipated that : 
will be elected to similar office with 
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They can't work this way! 


Professional men and service businesses, they renew. These are the clients you want most. 


dependent upon costly equipment to get their 


° ° »s P. Jervey has been appointed §} 
This month the Security Insurance |_.Charles P. Jerves ; | 
° vice-president of Travelers Fire and Dave 
work done, are especially vulnerable now. Potter” Shake 





and 
Warren G. Willsey PO i, 
has been named as- 
sistant agency sec- 
retary of the com- 


Companies are suggesting to their agents a 
campaign among such prospects. Included 
in the proposal — mailed to all agents of 


They don’t realize how much more it would 
cost today to replace their tools and 





instruments. The majority of them will : : . : panies, =—E—( isis 
ve greed Security companies — is a prospect check-list |, Mr _Jervey | will 
increase their insurance if they are reminded : 5 e in charge of fire 
showing 42 classes of businesses and professions | 274, marine under- 

of the need, now. : : writing. He has 
that should be approached. There’s a line | spent his entire ca- 

reer in fire insur- 


ance and had local 
agency, general 


Among the most desirable clients for any check-list with 54 kinds of insurance needed 





















agency are these professions and businesses. by some of the prospects. There’s a display — Po ge 
e . ° e ee = : Cc. P. Jervey 
For one thing, they are growing — Americans poster and a mail advertising plan. Part of the | Atianta before 
; d , joining Travelers Fire at the home @ 
wistasro, are demanding more and more latter is a tested letter which actually produced <= Ag A — ee 
2 Z J 2 ao. Ss Ss uties were as Chi 
personal service. For another, insurance increases in 150 cases, for a total of | examiner for the southern department 
, } iy and he’ was later made assistant secre INS 
they’re good pay; year after year approximately $300,000 in additional coverage. | tary and secretary of that department 
In 1939 he became assistant secretary Must m 
of both companies and in 1942 was ap- §% buile 
pointed secretary. 

Mr. Willsey is a law graduate of Cor- ’ 
nell university who has spent his entire = 
business career with Travelers. He 

S eS started to work in the group department §——— 
ecurity nstrance Ompanies in 1920 and in 1927 transferred to the : 

agency department, becoming assistant tin 

SECURITY INSURANCE COMPANY OF NEW HAVEN registrar in 1928. - 

THE EAST & WEST INSURANCE COMPANY OF NEW HAVEN =daiiee edueati 

NEW HAVEN UNDERWRITERS | Commonwealth Marks 60 Years will be 

THE CONNECTICUT INDEMNITY COMPANY it ets - Se ; National 

To signalize its 60th anniversary, § Chicago 

1841 — SECURITY, THE NATION’S WATCHWORD — 1946 Commonwealth has prepared a booklet a 
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or its agents which traces company 
soda from 1886 to the aewneedl 


CHICAGO _ 


NEW EW HANSON & DOYLE LAW OFFICE 


Fred B. Hanson, who has been attor- 
ey in charge of the claim division of 
Ktandard Oil Co. of Indiana since 1937, 








Bnd L. J. Doyle, Jr., have formed the 
aw firm of Hanson & Doyle and will 
specialize in insurance practice. They 
wil open offices Aug. 1 at 135 South 


LaSalle street, Chicago. 
After studying at DePauw U niversity, 
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INSURANCE ADJUSTER 


Must make details and prepare claims 
on building losses. 


Phone: Normal 2171 














WANTED 


Experi a hl] Pe 





for fire and cas- 

lines to serve as a staff adjuster, large 

agency in Louisiana. Reply giving age. 

an Reply 

will be } held confidential. Address G-85, The 

al Underwriter, 175 W. ladheon Blvd., 
aa 4, Illinois. 




















Northwestern University and Chicago 
Kent College of Law, Mr. Hanson 
started as an adjuster for Massachusetts 
Bonding and later was a member of the 
prominent Chicago insurance law firm 
now known as Ross, Berchem & 
Schwantes. His duties at Standard Oil 
involved contact with the company ’s ex- 
tensive self-insurance operations, which 
include workmen's compensation, fire 
and liability arrangements, as well as 
handling insurance problems for Stand- 
ard Oil’s subsidiaries. He served for 
two years in the Pacific area as a navy 
lieutenant. 

Mr. Doyle, who attended Georgetown 
University and DePaul University law 
school, was also with Massachusetts 
Bonding and with Ross, Berchem & 
Schwantes. He has been in private prac- 
tice in Chicago for the past two years. 





CHICAGO AGENCY PROMOTIONS 


The Starkweather & Shepley Chicago 
organization has promoted Grover M. 
Bischoff from secretary to vice-presi- 
dent; Richard T. Metcalf, from assist- 
ant secretary to vice-president, and Wil- 
liam J. Patterson, from assistant secre- 
tary to secretary. 

Mr. Bischoff has been for many years 
a general underwriter. Mr. Metcalf 
started as an engineer with the Chi- 
cago Board, later going with Marsh & 
McLennan. He joined Starkweather & 
Shepley in 1928. Mr. Patterson has been 
with the firm since 1931 after a number 
of years with Ocean Accident. 





TRANSFER NIEDECKER TO CHICAGO 


Newhouse & Sayre has transferred 
William C. Niedecker from the San 
Francisco office to Chicago. He will be 
active in both production and under- 
writing of inland marine and aviation 
business. In addition he also will be 
secretary of All Risks, Inc., which rep- 
resents London Lloyds. 

Mr. Niedecker returned to the San 
Francisco office of Newhouse & Sayre 
early last fall after three years in the 
European theater with the armored di- 
vision of the army. Prior to the war, 
he was located in the Chicago office, 
traveling throughout the middle west, 
and previously for a time was in the 
San Francisco office. He has been con- 
nected with Newhouse & Sayre for 
about 10 years. He will replace William 
Schermerhorn who has resigned. 


NEW YORK — 


FIRE ASSOCIATION MOVES 


Fire Association has moved its New 
York branch office from 100 Maiden 
Lane to the four-story building at 25 
Cliff street recently purchased by the 
company. 

The New York branch office was 
opened under the management of P. W. 
Barnes in 1930. In 1937 he was elected 
secretary and advanced to vice-presi- 
dent in 1945. Under Mr. Barnes’ di- 
rection, the companies’ New York met- 
ropolitan activities have shown steady 
growth. Originally located at 102 
Maiden Lane, the branch was moved to 
87 Maiden Lane in 1935 and in 1940 to 
100 Maiden Lane. The Cliff street ad- 
dress will be the fourth location for the 
New York office in the 16 years since its 
establishment. 














CHUBB & SON EXPAND 


A midtown New York City office of 
Chubb & Son, under management of 
A. C. Wall, has been opened. W. W. 
Coyle will be associated there with Mr. 
Wall. Joining the company in 1925 
Mr. Wall was in the navy for three 
years. For seven years he managed the 
southern office at Atlanta, leaving that 
post in 1942 to enter service. Mr. Coyle 
has been with the company 16 years in 
various underwriting capacities. 








Irven Frey, state agent of Firemen’s 
and secretary of the Wisconsin Insur- 
ance Club, installed the new Officers of 
the Insurance Women of Milwaukee. 





The GULF is currently 
writing more “agency” 
Fire, Wind & E. C. pre- 


miums in its home state 









GULF 
INSURANCE 
Cc o. 
(Texas) than any other 


company. 
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EDITORIAL 


COMMENT 





Menace of the Rut 


We see here and there deep ruts in 
insurance ofhces and we find them also 
the field where originates 
and is written. These ruts are due to 
the fact that some persons the 
same path day after day without much 
variation. They look neither to the 
right nor left but simply tread a groove 
that they have learned to follow with- 
out effort or change. 

They’ do not want 
they want to go along just as they have 
been, they are not very ambitious, they 
are not alert, they do not grasp oppor- 
tunity. Therefore, they stay in the same 
beaten course. The ruts 
deeply all the time. 


in business 


have 


to be disturbed, 


grow more 


Those who are traveling in them con- 
tinue the same frame of mind and 
not try to climb out and start a 
road. It is true that some do not 
have the capacity to adapt themselves 
to changing conditions, keep their eyes 
and look ahead and try to 
upward steps. Therefore, 
remain year after year at the same desk 

their the way, 
minds continue to 
are half 
however, 
any effort 

They 


done 


in 
do 


new 


open 
some they 
work in same 
be contracted, 
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supine 
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their 
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have and the way they 


Our Ten Years’ Prosperity 


business and 
all 


is assured of 


Economists, experts 
declared 


10 years 


keen observers have along 


that this country 


of prosperity if labor and capital, will 
maintain their equilibrium and _ not 
throw the machine out of gear. There 
is a demand all along the line for mer- 
chandise, products of all sorts. The 
housing situation itself is acute and it 


will take 10 years for the supply to meet 


the demand. 
The demand is found in every direc- 
tion. The supply is still not able to 


requirements. Therefore it 
that there is 
the United States to 
on a prosperous After 
will go up or down according to supply. 
The problem as we to 
have thoroughly understand the 
that nothing can 
controversy and fighting. 


meet the 


would 


for 


seem an opportu- 
continue 


all prices 


nity 
basis. 
main see it is 
people 
realize 


ituation and 


be gained by 


The two elements, the employers and 
the employes, should work in greater 
harmony in order to reap the harvest 


that will be forthcoming. 


Catching Up on Values 


We hear much these days about in- 
crease in values, in fact, we are wont 
to call this day abnormal because of 


these large and continual advances in 
values.. Despite the fact that there has 
been an increase due to the condition 
of the times, yet a considerable part of 
the increase may be due to the fact that 
agents over the had made no 
great effort to get customers to take 
more than a nominal amount of cover. 
The old time method of handling an 


years 


fore. Yet there might have been a con- 
siderable increase in values, and the 
amount initially decided upon may 
have had little relation to the value even 
at the time. 

Hence part of the current increase 
can be credited to the fact that agents 
are now getting correct values and in- 
suring for the higher amounts. In the 
past, many dwellings were underinsured. 
However, an amount of 
agreed upon between the agent and the 


insurance was 











expiration on a dwelling, for instance, assured and that sum continued over 
would be to continue the same amount the years, without regard for the 
as had been in force for years thereto- changes that were occurring. 

Ralph F. Hirsch, Columbus, O., local Mrs. McClain graduated from that 


agent, is seriously ill in a hospital there. 

William T. McClain, son of Harry E. 
McClain, secretary Indiana Association 
of Insurance Agents, and Miss Sara 
Chapman were married at Toledo last 
week. Mr. McClain, who was released 
from the army late in 1944, is a law stu- 
dent at Indiana University and the new 


school last June. 

John Hancock Baker, assistant secre- 
tary of Virginia Fire & Marine, has 
been retired. He has not been in the 
best of health for some time. His con- 
nection with the company extends over 
a period of 45 years. For a number of 
years, he was a special agent supervis- 


take 


ing Virginia. He was made assistant 
secretary several years ago. Born July 
4, 1880, he was named for the signer of 
the Declaration of Independence. 

Commissioner Thompson of Oregon 
addressed the Portland Exchange Club 
on “Why a State Insurance Depart- 
ment.” 

Oscar West, Washington representa- 
tive National Assn. of Insurance 
Agents, has gone on vacation to Cali- 
fornia where he is visiting his daugh- 
ter. 

John J. Holmes of Great Falls, Mon- 
tana commissioner since 1933, and un- 
opposed candidate for the Democratic 
nomination for congressman from the 
second district, piled up 32,083 votes in 
the primary as against the 19,163 given 
the Republican incumbent nominee. 

Dorothy Ann O’Loughlin, daughter of 
Henry O’Loughlin, state agent in New 
York of Phoenix-Connecticut group, has 
won a four-year scholarship in a Buffalo 
preparatory school. Mr. O’Loughlin is 
a former president of the Illinois Fire 


Underwriters Assn. 
John C. Bunyan, Pacific Coast man- 
ager of the Commercial Union group, 


suffered a heart attack in his office in 
San Francisco and had to be removed 
to Franklin Hospital. A few days later 
he was reported as resting “easily,” but 
it is expected that he will be confined 
for several weeks. 

Former Comm. Robert B. Ely, III, 
recently appointed assistant counsel in 
the legal department of North America, 
has been presented the legion of merit 
for meritorious conduct in performance 
of duties during the war. 

Col. John F. Malone, Jr., vice-presi- 
dent John F. Malone & Sons, Inc., Buf- 
falo agency, has resigned as command- 
ing officer of the 65th regiment, New 
York State Guard. 


‘DEATHS 


Elliott V. Youngberg, age 68, who had 
been connected with the Critchell-Mil- 
ler agency of Chicago for more than 
50 years, died July 20. The Critchell 
office celebrated Mr. Youngberg’s 50th 
anniversary with the agency with a 
party in July, 1944. Shortly after that, 
ill health compelled his retirement. At 
the time of his retirement, Mr. Young- 
berg had been accountant of the Critch- 
ell office for more than 30 years. His 
insurance career was interrupted for a 
two-year period in the ’90s, when he 
took in the Klondike gold rush. 

Mr. Youngberg was an accomplished 
musician and for many years played the 
organ in_ various Congregational 
churches. He was greatly interested in 
Erie Chapel on the northwest side of 
the city. 

Patrick B. Duren, 71, pioneer Seattle 
insurance broker, died there. A_ son, 
Herbert T. Duren, is marine manager at 
Tacoma for Hansen & Rowland, general 
agents, 

Charles Clancey, who headed the Ne- 
braska insurance department in 1911 
when it was under exclusive jurisdiction 
of the state auditor, died at the age of 
72 in Omaha. 

John J. Mallon, 58, manager of the 
Newark office of National Liberty, died 
at his home in East Orange, N. J. He 
had been with the company 16 years. 
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‘Comvention Dates Person 

—jLate Je 
July 29-31, International Federati co! 
Vommercial Travelers, Jasper Natl. Pag, (CO: 
Aug. 8-10, Georgia Agents, anny §His oW" 
General Oglethorpe Hotel, Savannah, §ajways © 
Aug. 12-13, Oregon agents, ann could hi 
Portland. mal oad t 
Aug. 15-16, Washington agents, ap. himself a 
nual, Tacoma. cated } 
Aug. 20-22, Blue Goose, grand neg %?S" | 
New York. ee vas whe! 
Aug. 25-27, Montana Agents, annygg retary a 
Finlen Hotel, Butte. tions con 
aAue: 29-30, Upper Peninsuls {Mich A less 
gents, summer meeting, Ouglas ring Cc 
tel, Houghton. Hof quiring ¢ 
Aug. 26-27, Montana Agents, anny §— 
Finlen Hotel, Butte. 
Aug. 29-30, Minnesota Agents, annual 
Hibb ng. 
Sept. 4-6, Michigan agents, annual 


Gratiot Inn, Port Huron. 
Sept. 4-6, International Assn. Insurany 
Counsel, annual, Wernersville, Pa. 
Sept. 6-7, Pennsylvania agents, annual 
Penn Harris Hotel, Harrisburg. 


Sept. 6-7, Missouri Agents, annwal 
Muehlbach Hotel, Kansas City. 

Sept. 6-7, Wyoming Agents, anntal 
Townsend Hotel, Casper. 

Sept. 9-10, Ohio Agents, annual, @ 
lumbus. 

Sept. 9-10, International Claim Asgn, 


Chateau Frontenac, Quebec. 

Sept. 11-13, Alabama agents, annwal 
Tutwiler Hotel, Birmingham. 

Sept. 15-20, Assn. of Superintendents 
of Canada, Nova Scotia Hotel, Halifax 

Sept. 16-17, Illinois Agents, annual 
Pere Marquette Hotel, Peoria. 

Sept. 17-18, Iowa Agents, annual, Mont. 
rose Hotel, Cedar Rapids. 

Sept. 22-26. National Assn. of Insur. 
ance Agents, Brown Palace Hotel, Dep 
ver. 

Sept. 30, North Dakota Agents 
Fargo. 

Sept. 30-Oct. 2, Bureau Personal A. &H 
Underwriters, annual, Stockbridge, Mass 

Oct. 2-4, Kansas Agents, annual, Wich 
ita. 

Oct. 7-11, National Safety 
Stevens Hotel, Chicago. 

Oct. 10-11, Tennessee agents, 
Hotel Peabody, Memphis. 

Oct. 10-11, Wisconsin Agents, annual 
Hotel Schroeder, Milwaukee. 





annual, 





Conference 


annual 


Oct. 14-16, National Assn. of Mutual 
Insurance Agents, annual, Hotel Nev 
Yorker, 

Oct. 21-22, Kentucky Agents, annual 
Louisville. 

Oct. 20-21, Massachusetts Agents, an- 
nual, Worcester. 

Oct. 22-23, Indiana Agents, annual 


Claypool Hotel, Indianapolis. 


Oct. 28-31, Insurance Section, American 
Bar Assn., Atlantic City. 


Oct. 28, Rhode Island Agents, annual 
Providence Biltmore Hotel, Providence. 


Oct. 28-29, California Agents, annual 
Fairmont Hotel, San Francisco. 

Dec. 5-6, American Management Assn, 
insurance conference, Drake Hotel, Chi- 
cago. 

Dec. 9-11, N.A.1.C. midyear, Hotel Com- 
modore, New York. 


New Amsterdam, U. S. Cas. 


Seek to Enter PPF Bureaus 


NEW YORK—New Amsterdam Cas 
ualty and U. S. Casualty have applied 
for membership in the Inland Marine 
Underwriters Association, Inland Me 
rine Insurance Bureau and Illinois Per 
sonal Property Floater Bureau. This 
is the first application by casualty com- 
panies since the New York law weal 
into effect July 1 permitting such com 
panies to write the personal property 
floater. 
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Personal Appraisal of the 
Late Jess G. Read 


(CONTINUED FROM PAGE 2) 

His own faults and weaknesses he was 
always confessing. A political adversary 
would have no ammunition. Jess had 
already told what was the matter with 
himself and the people had decided they 
wanted him anyway. That was how it 
was when it came to being N.A.I.C. sec- 
retary and chairman of the examina- 
tions committee year after year. 

A less efficient man for those jobs re- 
quiring efficiency couldn't be found. Yet 


the human persuasiveness of Jess Read 
was so commanding that the commis- 
sioners year after year simply decided 
that they had to afford the luxury of 
Jess Read. 

Death saved Jess from a rumored 
humiliating step. At the recent Portland 
N.A.IL.C. convention, the leaders who 
are determined that the association shall 
operate on the most efficient level pos- 
sible to head off the threat of federal 
regulation came reluctantly to the con- 
clusion that there had to be a change 
in the secretariat, that the situation was 
too critical to allow human considera- 
tions to stand in the way of the maxi- 
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“THE MAN ON THE SIDEWALK” 


His efforts may interest the curious, but he can not move out on 
the sidewalk and expect to produce business. When fire closes 
his doors, BUSINESS and PROFITS STOP. The only thing that con- 
tinues is the dubious privilege of paying his continuing expenses, 
such as, taxes, interest, payroll and other pre-fixed charges. 


Camden Fire has practical work sheets for the presentation 
of BUSINESS INTERRUPTION INSURANCE. They make it possible 
for an Agent to picture this important cover clearly and con- 
cisely, and this service is supplemented by excellent advertis- 


ing material. 


There was never a better time to secure this class of business, 
-and Camden Fire stands ready to help you. 





A.D.1841 


A COMPANY IS KNOWN BY THE AGENTS IT KEEPS 


n Fire 


reeccnamee ffurcialion CAMDEN, N. J. 


NOW IN OUR SECOND CENTURY OF SERVICE 


~------------------- 


Established exclusively for investigative service to the insurance 
business. 


The Manhattan Investigative Bureau 


Licensed by the State of New York 
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EVERETT R. HARVEY 
PRINCIPAL 


Rea eee 


mum possible efficiency. Hence, the re- 
port is that Jess was told he would be 
reelected as secretary but that soon 
thereafter he must resign. Jess has been 
spared the necessity of bowing to the 
new N.A.I.C. order, of being a victim of 
the S.E.U.A. decision and its conse- 
quences, and that would have been more 
of an ordeal for his multitude of friends 
than it would for Jess. 

The constitution of the N.A.I.C. pro- 
vides that if there is a vacancy in any 
office or membership of the executive 
committee, it may be filled by the ex- 
ecutive committee for the time until the 
next annual meeting. The chairman or 
vice-chairman of the executive commit- 
tee or president of the association “shall 
immediately call a meeting of or conduct 
a mail ballot among members of the ex- 
ecutive committee to fill such vacancy.” 
Hot Situation at Portland 

At Portland Jess was the center of 
some hot situations. Over his indignant 
opposition the examinations committee 
voted for numerous proposals designed 
to promote reforms and efficiency in 
the conduct of convention examinations. 
Jess apparently resented the implied re- 
flections upon his work but even more 
it seemed to be a case of rebellion of 
a man with a feeling for human imper- 
fection and for what in human affairs 
is possible and what is not possible, 
against those with what he regarded 
perhaps as an almost adolescent zeal] for 
perfection. 

When it came time for the examina- 
tions committee chairman to report at 
the final plenary session, demor- 
alized the proceedings by stating that so 
much “stuff” had taken place at the 
committee meeting that he couldn’t be- 
gin to report it all and that he would 
see that each commissioner got a tran- 
script of the proceedings. Since the 
committee made several proposals that 
required association approval that 
wouldn’t do and the solution was for the 
author of each proposal to outline it 
before the full group. Jess at that time 
said to approve gthese measures was 
simply to endorse the Ten Command- 
ments. 

Jess couldn’t stand 
was pre-S.E.U.A., pre-public 
pre-Dineen. 

Jess Read was rich in native wisdom. 
In the administration of the Oklahoma 
insurance department, he was consien- 
tious and his heart was in the job. He 
was as proud as a father of his staff, and 
he would speak with the greatest sat- 
isfaction of Oklahoma department men 
who had gone on to achievements. 

Jess Read is an N.A.I.C. legend. 
Hereafter there may be efficiency and 
that will be better but not happier. 


Walter D. Williams of Rockford, II1., 
former western manager and later presi- 
dent of Security of Connecticut, is con- 
fined to the Rockford hospital, having 
suffered an extraordinary accident. He 
attended a Cubs baseball game in Chi- 
cago and fell as he was going out on 
the ramp. He did not consider the ac- 
cident a serious one and returned to 
Rockford. In a couple of weeks, he 
began to suffer severe pain and went 
to Chicago for an x-ray examination. 
It was then discovered that his hip had 
been fractured. It was taped according 
to the new process for fractures. 

Mr, Williams is an ardent baseball 
fan and took great pleasure in going to 
Chicago a number of times while the 
Cubs were playing in their home city. 
He expects to be able to see the Cubs 
again when they return to Chicago after 
the middle of August. 
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CHASE CONOVER & CO. 
Auditors & Accountants 
135 So. La Salle Street 
Chicago 
Telephone Franklin 3868 
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ATLANTIC FIRE INSURANCE CO. 
Raleigh, North Carolina 


THE CENTRAL STATES FIRE INS. CO. 
Wichita, Kansas 


GREAT EASTERN FIRE INSURANCE CO. 
White Plains, N. Y. 


MINNEAPOLIS F. & M. INSURANCE CO. 
Minneapolis, Minn. 


RELIANCE INS. CO. OF CANADA 
Montreal, Canada 
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HARTFORD 
30 Trinity Street 


CHICAGO 
Insurance Exchange 


NEW YORK 
110 William Screet 


SAN FRANCISCO 
220 Montgomery Street 


MONTREAL 
485 McGill Street 





All Forms of Fire and 
Property Insurance including 


Ocean and Inland Marine 


Country-wide Brokerage Service 
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REINSURANCE of CASUALTY-FIDELITY-SURETY 

Favorably known throughout the United States & Canada 
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to its users. 
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REINSURANCE 
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eff Is New Head 
| { West Virginia 
Agents Association 


Variety of Topics Are 
Covered at Annual 
Meeting at Clarksburg 
NEW OFFICERS ELECTED 
President—T. J. Neff, Wheeling. 





H. Russell, Charleston; E. W. 
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the West 
Assn. of 
surance Agents 
ht Clarksburg last 
week, T. J. Neff, 
Wheeling chair- 
man of the exec- 
utive committee, | 
was elected presi- 
dent succeeding 
C. V. Feller, Mull- 
ens, A. B. C. Bray, 
Logan, succeeds as 
executive commit- 
tee head. 

Subjects running 
from international 


i) 


Mr. Neff, the new 


associatéon. 


school. 


years. 


Bank & Trust Co. 
Plan Educational Meeting 


Pointing bank or non-policy 


boards of trade. 

















Vice-presidents—E. G. Jackson, Chester; 
Evans, 
Fairmont; Frank McIntosh, Huntington; 
illiam Barger, Bluefield; J. A. Nuckols, 


Secretary-treasurer — C. T. McHenry, 


Executive committee—A. B. C. Bray, 
ogan, chairman; C. F. L. Chamberlaine, 
larksburg; J. W. Blakely, Welch; A. K. 
jley, Montgomery; Arch Keller, Hunt- 
on; Jack Simons, Morgantown; C. B. 


_ 


By GEORGE E. WOHLGEMUTH 


CLARKSBURG, W. VA—A good 
rowd was on hand for the annual meet- 


7” 
: 


Cc. V. Feller 


relations to qualification laws were dis- 
cussed by a number of able speakers. 

president, 
served as chairman of the executive com- 
mittee the past two years. At 37, he is 
one of the youngest presidents of the 


has 


He started in the business in 1927 at 
Wheeling with U.S.F.&G. as a bond un- 
derwriter after graduating from Manlius 
He became special agent for 
Aetna Casualty at Syracuse in 1930, es- 
tablishing his own agency at Wheeling 
in the following year. He has been very 
active in association work the past 10 
He is a director of the Fulton 


The association endorsed an educa- 
tional meeting to be sponsored by the 
University of West Virginia either Oct. 
%-26 or Nov. 8-9 at Morgantown; ap- 
proved separation of the state insurance 
department from the state auditor’s of- 
ce; voiced its continued opposition to 
the practice of some companies in ap- 
writing 
agents; and urged naming of insurance 
committees by the West Virginia Bank- 
ets Assn., chambers of commerce, and 


Outside speakers included Louis A. 
Johnson, Clarksburg attorney, former 
undersecretary of war and past com- 
mander of the American Legion; E. B. 
Sims, auditor and insurance commission- 
et, and Harlan Justice, deputy commis- 
sioner West Virginia department; Ralph 
Alexander, deputy Pennsylvania com- 
Missioner, and Wallace Rodgers assist- 
ant secretary of the National Assn. 

A membership of 139 agencies and the 
addition of a new local board, the Logan 
County Assn. of Insurance Agents, was 






Industry Should 
Clean Its Own 
House First: Bell 


Basing his arguments on Wendell 
Berge’s talk before the New England 
Assn. of Insurance Agents recently, F. 
R. Bell, president of Patterson, Bell 
& Crane, Charleston, told the West 
Virginia Assn. of Insurance Agents at 
its annual meeting last week that a 
thorough house cleaning of the industry 
is in order. 

Mr. Bell recommended that insurance 
leaders “take the bull by the horns,” 
clean house, and maintain a free en- 
terprise system rather than encourage 
state and federal supervision. 

The result of the all industry com- 
mittee conferences over the past year 
have been much loss of time trying 
to find some clever means of enabling 
insurance to reconstruct exactly what 
had been before the S.E.U.A. decision, 
he said, and now has produced legisla- 
tive bills of great confusion and not 
understandable to the average person. 
Mr. Bell added that he doubted if the 
bills are understood by any large per- 
centage of the members of the all in- 
dustry committee itself. Moreover, he 
doubted that they will be acceptable 
to federal authorities. 


Says Bills Ask State Control 


Although it is claimed that the bills 
were written to satisfy requirements in 
the public interest, Mr. Bell declared 
there is a strong tendency to place in- 
surance in a straitjacket of rigid state 
control. Such a situation, he main- 
tained, would be directly contrary to 
federal authorities who acted to free the 
business of restraint and dictation within 
itself. 

He reviewed the major provisions of 
the federal laws which will become 
operative in 1948 as regards insurance. 

Citing major abuses of the business, 
Mr. Bell named (1) excessive commis- 
sions being paid by fire companies in 
certain territories; (2) excessive bu- 
reaus, associations and pools with con- 
flicting and arbitrary rules and regula- 
tions; (3) the menace of “pup” com- 
panies; (4) the larger number of 
“unqualified” agents that are “misrep- 
resenting” the public. 

These abuses have come in over a 
period of years, he said, but as yet 
nothing has been done to halt them. 

Mr. Bell said that he has been sur- 
prised and alarmed at the tendency of 
companies to do local agency work— 
policy writing, endorsements, loss re- 
ports, and other matters, through branch 
or service offices. 

“Pup companies have been the ter- 
mites in the industry,” Mr. Bell said, 
they being largely responsible for the 
commission situation and the majority 
of irresponsible agents. 

If an effort is not made by the in- 
dustry itself ta correct these evils, Mr. 
Bell declared it would wind up in the 
same position as the coal industry, 
enmeshed within itself, the state and 
the federal government. 


reported by C. V. Feller, Mullens, presi- 
dent, in reviewing developments of the 
last year. 


President Feller’s Report 


A great deal of thought has been 
given in the past year of the state re- 
ulatory laws. Agents should keep in 
touch with the West Virginia depart- 
ment through 1948 to insure that neces- 
sary legislation is passed to preserve 
state regulation, Mr. Feller said. 

The West Virginia Inspection Bu- 
reau last fall made a change in the rule 
for writing blanket insurance. He said 

(CONTINUED ON PAGE 20) 


C.I.T. Credit Corp. 
Issues All Risk 


Aviation Cover 


NEW YORK-—Insurance covering 
all risks, including public liability and 
property damage as well as crash and 
other hull coverages, is included in the 
airplane installment purchase plan just 
announced by Universal C.I.T. Credit 
Corp. Insurance will be written by 
C.I.T.’s insurance subsidiary, Service 
Fire, and its casualty running mate. The 
insurance rates, according to C.I.T.’s 
announcement, are the cheapest in his- 


tory. The entire transaction is han- 
dled through the aircraft dealer. 
At present the plan is limited to 


light planes, defined as those having a 
gross weight of 3,000 pounds or less 
and selling for an original list price of 
$7,500 or less. It is possible that this 
price limit will be raised if prices for 
such planes go up. 

Insurance on a dealer’s stock of 
planes and on those which a distribu- 
tor or dealer flies away from the manu- 
facturer or which the dealer flies away 
from the distributor to his airport is 
provided for those who are under the 
Universal C.I.T. wholesale financing 
program. 


Insurance Rates for Purchasers 


Flight, crash and ground risk insur- 
ance for individual purchasers of land- 
planes used for private business and 
pleasure costs 13.5% of the total cash 
selling price if the plane weighs less 
than 2,000 pounds and 10.5% if it 
weighs more than that. For seaplanes 
and amphibians the rate is 15% under 
2,000 pounds and 12% for more than 
2,000. 

For all commercial uses the rates are 


15.7 
17.25% and 14.25% for seaplanes and 
amphibians. 

There is a 10% deductible under the 
policy covering all flight and crash 
risks, including fire, and explosion fol- 
lowing crash. Windstorm, cyclone, 
tornado, and all other ground risks, ex- 
cept fire, theft, lightning and explosion, 
are subject to a $50 deductible. The 
four last-named risks are covered in 
full. 


P.L. and P.D. Rates 


The public liability coverage with 
$10,000/20,000 limits and property dam- 
age coverage of $10,000 cost $26 a year 
for private business and pleasure uses, 


$38 for all commercial uses. The fi- 
nancing plan includes at no_ extra 
charge a travel emergency certificate 


enabling the owner to obtain emergency 
repairs or replacement parts on cross- 
country flights anywhere in the United 
States with no immediate cash outlay. 
The nearest C.I.T. office pays the bill 
and the amount of the bill is spread 
over the remaining months of the con- 
tract. 

Also included is a bail bond certifi- 
cate entitling the owner to obtain a 
bail bond up to $5,000 if arrested or 
detained for violation of aviation laws 
or on charges involving injury or death 
of any person arising from use of the 
plane; a personal accident insurance 
policy covering death or specified in- 
juries and applying to non-aviation ac- 
cidents as well as those involving avia- 
tion; and an identification card au- 
thorizing payment of up to $100 to put 
the insured in touch with friends or 
relatives should he be unable to do so 
because of accidental injury. 


Safety Congress Meets Oct. 7-11 


The post-war National Safety Con- 
gress and exposition will be Oct. 7-11 
at the Stevens hotel, Chicago. Meetings 
also will be held at the Congress and 
Palmer House. 





Fight to Finish =. 
ls Being Waged 
on Crosser Bill 


Amendments Will be 
Offered to “Take Curse” 
Off Measure 


WASHINGTON — Continuing _ their 
fight against the railroad retirement bill, 
with its far-reaching provisions increas- 
ing social security benefits and provid- 
ing new benefits and extending others 
for railroad employes, opposition forces 
here headed by E. H. O’Connor, In- 
surance Economics Society, Chicago, 
have been joined by others representing 
or affiliated with insurance interests. 

Latest spearhead in the anti-Crosser 
attack is word that Senator Thomas of 
Oklahoma, in behalf in insurance in- 
terests, will offer an amendment elimi- 
nating provisions for payment of bene- 
fits for non-occupational accidents, sick- 
ness and maternity. 

Russel] Matthias of the Chicago in- 
surance law firm of Ekern, Meyers & 
Matthias, is active in opposing the bill. 
Dave Satterfield, Life Insurance Asso- 
ciation of America counsel, also has 
been here, reportedly in connection with 
the matter. ‘ 

Insurance interests oppose the rail- 
road retirement bill because of its pro- 
visions for non-occupational disability 
benefits, increased retirement benefits, 
life insurance and health insurance, etc., 
which, it is feared, will set a precedent 
for other groups to demand bigger and 
better benefits under the social security 
law. 


Veterans Turned Down 


Those fighting the proposed measure 
also point out that President Truman, 
who is said to favor the Crosser legisla- 
tion, turned down a bill to give war 
veterans $25 a week for 25 weeks in 
unemployment compensation whereas 
the pending bill for railroad workers 
would give that group $25 weekly for 
26 weeks, one more than the rejected 
veterans’ measure asked. These quarters 
also noted that it would be possible for 
a railroad worker to draw 26 weeks un- 
employment compensation, at $25 a 
week, and an additional 25 weeks’ sick- 
ness benefit, making it seven days short 
of a year that such benefits were re- 
ceived. 

Representatives of these interests ex- 
pect the bill to be brought up in the 
Senate this week, in an effort to drive 
it through, under whip and spur, with- 
out amendment, so that it can be rushed 
to the White House for signature. 

The opposition seeks to insert amend- 
ments on the Senate floor which will 
partly “take the curse” off the bill, as- 
serting that as it now stands the meas- 
ure would bring under provisions to 
eventually impose payroll taxes up to 
1514 %, many industries serving the rail- 
roads, or more or less affiliated with 
them, such as warehouse concerns, ice 
and refrigeration plants, railroad-con- 
trolled trucking lines, freight forwarding 
concerns and terminals. 


Proponents Viewpoint 


Representatives of railroad labor or- 
ganizations say all they are trying to 
do is to prevent the railroads from farm- 
ing out segments of railroad work un- 
der contract to escape coverage of those 
engaged in contract assignments. The 
union contends there is justification in 

(CONTINUED ON PAGE 20) 
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Amer.-Associated 
Group Joins Towner 


American Automobile and Associated 
Indemnity have become members of the 
Surety Assn. of America and the Towner 
Rating Bureau. Production activity in 
the companies’ Pacific Coast offices will 
include both fidelity and surety, and 
will be supervised by the established 
Pacific Coast bonding department at 
San Francisco. For the present the 
other 22 offices will continue to handle 
fidelity business only, gradually ex- 
panding into the surety field. 





Financial Responsibility 
Bill Passed in Missouri 


A motor vehicle financial responsibil- 
ity bill has been passed by the general 
assembly of Missouri and is now before 
the governor for signature. If the gov- 
ernor signs, which appears likely, it will 
become effective 90 days from July 8 
Some quarters feel that this legislation 
is not sufficient and later will have to 
be supplanted by a more modern stat- 
ute. The present bill is referred to often 
as a $50 judgment bill. 

Any owner of a motor vehicle may 
continue to drive without evidence of 
financial responsibility until an unsatis- 
fied $50 judgment or better is rendered. 
Thereafter, judgment must be satisfied 
and evidence of financial responsibility 
posted with the commissioner of motor 
vehicles, 


English to San Joaquin Valley 


James V. English has been 
special agent of Great American In- 
demnity in-the San Joaquin valley. He 
succeeds F. S. Mostero, recently trans- 
ferred to Los Angeles to fill the vacancy 


named 





caused by the resignation of J. J. Hen- 
derson to enter the local agency busi- 
ness in Pasadena. 
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Senate Committee Backs 
National Health Cover 


Conclusion of the Senate sub-commit- 
tee on health and education after a two- 
year health insurance study is that na- 
tional compulsory health insurance is 
the most economical and efficient way 
to insure complete medical care to all. 
The subcommittee of which Senator 
Pepper is chairman urges support of a 
national health program and states that 
financing through required contributions 
to social security funds by payment from 
general tax revenues can accomplish 
what private medical insurance plans 
have not been able to accomplish in 100 
years of existence, namely, provision of 
high quality medical care for all. The 
report says that tax-assisted private 
plans are not the answer to the prob- 
lem and that only 3% of the population 
gets complete prepaid medical and that 
three-quarters of the population have no 
medical care insurance at all. 

Though the report represents substan- 
tial approval of President Truman’s 
health message and the Wagner-Mur- 
ray-Dingell national health bill, neither 
are specifically endorsed. The report 
calls for immediate action because of 
the urgency of health needs as shown 
by selective service and army data. Cit- 
ing the opposition of the “standpatters 
who 15 years ago were attempting to 
block” the growth of voluntary medical 
care prepayment plans, the signers say 
that leaders who built the voluntary 
plans now want to go on to something 
more comprehensive. The report em- 
phasizes strengthening of voluntary 
group practice plans which would occur 
within the framework of a _ national 
health insurance system. 





Reserve Mutual Expanding; 
Appoints Russell 


Reserve Mutual Casualty of Chicago 
near the end of June was merged with 
and into a new stock casualty com- 
pany, Reserve Insurance Co. of that 
city. The casualty company has been in 
business many years, operating as a 
mutual in a small way, writing accident 
and hospitalization insurance through 
brokers and agents. 

Reserve Mutual has appointed Stanley 
Russell as manager of.the new atouomo- 
bile and public liability department. He 
just recently returned from service in 
the armed forces since late in 1943. 

Mr. Russell has been engaged in cas- 
ualty underwriting since 1925, starting 
with Continental Casualty as automobile 
underwriter. He was connected with 
Bowes & Co., Chicago, in a similar ca- 
pacity in 1930 and 1931, then joined 
Standard Surety & Casualty in Chicago 
as assistant manager, helping to open 
the office. When that company’s Chi- 
cago operations were taken over by A. J. 
Couch, brokerage and Cook county de- 
partment manager of Standard of New 
York, Mr. Russell went along as man- 
ager of the automobile department. 

Reserve now has a capitalization of 
$200,000 and $100,000 surplus, which en- 
ables it to qualify to write a wide range 
of casualty coverages. It is now au- 
thorized to write all forms of hospi- 
talization, accident and health insurance, 
and as a class 2 company also will offer 
automobile, owners’, landlords’ and ten- 
ants’ and comprehensive personal lia- 
bility. 


Big White River Bond 


National Surety and Aetna Casualty 
have underwritten on a 50-50 basis the 
2,500,000 bid bond of a group of mid- 
west contractors for construction of the 
Bull Shoals hydro-electric plant and res- 
ervoir in the White River watershed 115 
miles north of Little Rock, Ark. The 
bid of the group on the government 
project was $24,263,935. 





Furer Named Special Agent 

Clarence E, Furer, of the Philadelphia 
metropolitan department of Indemnity 
of North America, has been transferred 
to Milwaukee as special agent. 


A.M.A. to Confer with 
Companies on Disability 


The board of trustees of the Ameri- 
can Medical Association has authorized 
appointment of a committee to confer 
with a committee of all insurers inter- 
ested in disability insurance on prob- 
lems of common interest, especially the 
setting up of a surgical schedule show- 
ing relative, but not absolute amounts 
which surgeons would charge for vari- 
ous operations. 

By basing the schedule on units 
rather than dollar amounts the cost can 
be varied for different sections of the 
country, but the relation between the 
charge for one operation and another 
would be the same. There will also 
be discussion of the extension of medi- 


cal care insurance. 

Insurance organizations cooperating 
are Life Insurance Assn. of America, 
American Life Convention, Assn. of 


Casualty & Surety Executives, Bureau 
of Personal Accident & Health Under- 
writers, American Mutual Alliance and 
Health & Accident Underwriters Con- 
ference. 


Federal Security Agency 
Names Two Division Chiefs 
WASHINGTON—The Federal Se- 


curity Agency has appointed Arthur J. 
Altmeyer, who was chairman of the so- 
cial security board, commissioner of the 
social security administration, which in- 
cludes old age and survivors insurance, 
employment security and public assist- 
ance programs. 


Mrs. Jewell W. Swofford, who was 
chairman of the now abolished U. S. em- 
ployes compensation commission, be- 


comes commissioner for special services, 
which includes the bureau of employes 
compensation and employes compensa- 
tion appeals board. 

Mrs. Swofford will have as one of her 
associates former Senator Hattie Cara- 
way of Arkansas, formerly a member 
of the compensation commission. She 
will serve on the employes compensa- 
tion appeals board, established under 
the reorganization plan, to hear and de- 
cide appeals of employes of the federal 
and District of Columbia governments. 

Administrator Watson S. Miller an- 
nounced that “no changes in the chiefs 
of the social security programs are con- 
templated.” He also announced that 
George E. Bigge, member of the SSB 


since 1937, heads the FSA office of 
federal-state relations. Mrs. Ellen S. 
Woodward, formerly with SSB, has 


been named head of the FSA office of 
inter-agency and international relations. 

Presumably these directors continue 
on the job: Oscar C. Pogge, old-age 
and survivors insurance; Jane M. Hoey, 
public assistance; Ewan Clague, em- 
ployment security; I. S. Falk, research 
and statistics; William R. Williamson, 


actuarial. 
Rep. Pittinger, Minnesota, has intro- 
duced legislation to repeal the Presi- 


dent’s reorganization plan, under which 
the social security board and U. S. em- 
ployes compensation commission were 
abolished and their functions transferred 
to FSA 


Angelina Casualty Starts 


Angelina Casualty of Lufkin, Tex., re- 
cently was incorporated under Delaware 
laws and started operations in Delaware 
and Texas with $200,000 capital paid in 
by sale of stock at $20 par value per 
share. The company’s charter author- 
izes it to write virtually all the casualty 
lines. The company has effected a re- 
insurance treaty with American Reinsur- 
ance covering $10,000/$50,000 on work- 
men’s compensation and employers 
liability. 


Indemnity of N. A. Names Catlett 


Richard W. Catlett has been named 
bonding special agent for northern Cali- 
fornia for Indemnity of North America. 
Mr. Catlett, has joined Indemnity after 
wide experience in fidelity and surety 
with Maryland Casualty at San Fran- 
cisco. He is a war veteran. 
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Six Month Gain 
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Republic Indemnity Branch fis a ‘field © 
department 


in Chicago Moves, Makes 
Several Appointments 


The Chicago branch office of Republi 
Indemnity has moved into larger qua 
ters in 415 Insurance Exchange. E, } 
Rieke is state manager. R. G. Horwit, 
secretary and general manager, was i 
the city assisting in the change. He aly 
is setting up a claim and engineerin 
department in the office and will supe 
vise it. 

Republic Indemnity, Mr. Horwitz t 
ported, has brought its capital and sw- 
plus up to $400,000 by the sale of add 
tional authorized capital and expects it 
30 days to have total capital and surply 
of $450,000. The increased finances ate 
to permit the company to qualify for? 
full-line charter. 
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in Chicago. Frank Carlson, who t 
signed from the Kurt Hitke & (of he served 
agency in Chicago, has been named ug 0., and 
derwriter. He has been a technical ser-§ home offic 
geant in the army until recently whe tension d 
he rejoined Hitke & Co. Previously te§ in West | 
was an assistant underwriter for tw§ David | 
years with Hitke & Co., and before tha agency de; 
an underwriter with R. A. Napier & Gof panies for 

Laurence Masse, formerly with High§ Mr. Hugl 


Employers 
ity since 1 
He served 
land for E 
Among 1 
England o 
the navy, f 
Emerson, 

Dow, und 
underwrite 
derwriter, 

representa' 
claim dep 
branch are 
son, C. K 


Two Trav 
Dudley 
agency sé 
tire July 
company. 













way Mutual Casualty, has ree 
from army service and joined Republi , 
Indemnity in Chicago as auditor ant Davies I 
engineer. W illiam 
Charles Charles, also just out of the from mi 
army, where he was in the Pacific the§ pointed a 
ater, has been appointed in an accoutt§ surety lin 
ing and production capacity. . F 
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Must Pay Miners Benefits | soned. 
serve 
Under 1937 Pa. “Comp” Lav} a'’s office 
The Pennsylvania supreme court ha 
upheld the constitutionality of rates & Fireman 
tablished by the workmen’s compen \olyvin 
tion act of 1937, increasing payments i0f manager 
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Jan. 1, 1938, and July 1, 1939, must pa througho 
the difference with interest for that pt Mr. Geo: 
rio ; : 
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standard Accident Group 
kets Up Service Offices 


The Standard Accident group has 
bpened service offices at Manchester, 

















topped ¢ _H., and Springfield, Mass., to pro- 
1 by WE ide facilities for handling casualty, 
7c. Grow onding, fire and marine lines in New 
» 3,148 agland territory. 
¢ NH The Manchester office will be known 
ed by s the New Hampshire service office, 
ago, nd Clayton James, field representative, 
pital S as been placed in charge, with Myron 
all Haskell as claim representative. The 
all play Springfield office will be in charge of 
F Leslie Walker, field representative, with 
etroit, aonrad Russell as claim representative. 
1 a milligipoth offices are under direct supervision 
more that the New England office at Boston. 
= Col. Harold E. Shipmaker, formerly 
Hospig vith National Fire, has been appointed 
land col, supervise the fire and marine de- 
ol ,Popiil artment with headquarters at Boston. 
t the reiize has just been released from the 


rmy, where, he served on the staff of 
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pulation@he commanding generals of the army 
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thel Blair forces flight training command and 
=e Cani bir transport command, in European and 
|, the UMfpacific theaters. 
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“ss Allen in Bonding Department 

Lloyd K. Allen has also been added 
ranch as a field representative for the bonding 
department. He formerly was with 
akes Employers Liability in a similar capac- 
. ity since 1938, except for war service. 
4 He served in California and New Eng- 
f Repubiyg land for Employers. , 
rger quar Among veterans returned to the New 
ge. E, RpEngland office, are Lt. E. S. Cook of 
Horwit§ the navy, field representative; Set. W. S. 
‘r, was gg bmerson, office manager; Sgt. A. M. 
. He alg Dow, underwriter; Sgt. ’. R. Jones, 
ngineeringg wNderwriter; Corp. H. Larson, un- 
vill supe-g derwriter, and Sgt.L. F. Walker, fiel® 
representative. Those returning to the 
claim department of the New England 
branch are D. W. Barlow, F. C. Bron- 
son, C. K. Brennan and Hardy Nally. 
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Two Travelers Men Retiring 


Dudley Gray, Travelers 
agency secretary since 1927, will re- 
tire July 31 after 32 years with the 
company. Joining Travelers in Newark, 
e & (ofhe served in Brooklyn and Columbus, 
amed u-§O0., and in 1917 was called into the 
nical ser-§ home office to establish the business ex- 
itly when§ tension department. Mr. Gray resides 
riously te§ in West Hartford, Conn. 

for tw David E. Hughes, registrar of the 
efore tha agency department of all Travelers com- 
ier & Col panies for 18 years, will retire July 31. 
ith High Mr. Hughes joined Travelers in 1903. 
returned 
Republi 
ditor and 
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een mate 
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Davies Named at Washington 


William T. L. Davies has returned 
irom military service and been ap- 
pointed assistant manager fidelity and 
surety lines of Travelers at Washington, 
D.C. He entered the army in 1943 
and the following year was commis- 
sioned. He became a first lieutenant 
and served in the quartermaster gener- 
al’s office. 
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court hag a 
rates § Fireman’s Fund Names George 
epee Melvin D. George has been named 
caf MAnager of the Dallas office of Fire- 
eee man’s Fund Indemnity. A native of the 
must pay city, he has a wide acquaintance 
that pe throughout the state. For many years 
Mr. George was with American Surety 
that of Stoup in Dallas. He recently was dis- 
for coal charged from the AAF with rank of 
tested by MAJor. 
operators 
On . . . 
| om Frank A. Cole, Jr., who majored in in- 
1937 ate surance at the University of Newark be- 
‘ate carq fore entering service has joined the 


Walter F. MacAllister agency of Aetna 
Casualty in Newark. He took a special 
course at the Aetna home office. 
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nsylvani@g Ledoux Smith of Waco, Tex., has 


leit Service Mutual to go with Texas 
Lloyds 









Martin Opens in Peoria 
as Casualty Adjuster 


Fred A. Martin, claims department 


superintendent of Great Central Mu- 
tual at the home office in Peoria, has 
resigned and opened his own office 


there as a casualty adjuster in 700 First 
National Bank building. 

He has handled investigation, adjust- 
ment and general supervision of auto, 
compensation and all casualty lines, in- 
cluding fidelity and surety, and will 
provide a claim service in those fields. 


Formerly With Ocean Accident 


Mr. Martin is a graduate of Illinois 
Wesleyan University, 1922, with the 
LL.B., and was associated with Peoria 
law offices for several years before 
joining Ocean Accident’s Peoria branch. 
He worked for that company and 
Columbia Casualty as a field adjuster in 
central Illinois for 13 years, then in 1938 
was appointed claim superintendent by 
Ocean in Peoria. He was transferred 
in 1943 to Detroit as claims superin- 
tendent for Michigan. Mr. Martin left 


Ocean in 1944 to go with Great Cen-+ 
tral Mutual in the post which he has 


just resigned. 


He is succeeded there by G. A. Hart- 
nett, Chicago, who has had 16 years’ 
claims experience with leading casualty 
companies, and has spent much time 
handling burglary and holdup claims. 
Great Central specializes in theft insur- 


COMPENSATION 


Colonial Is Quitting 
Par Business 


LOS ANGELES — Colonial has an- 
nounced its withdrawal from the par- 
ticipating compensation field, subject to 
running off current expirations. 

Secretary J. P. McNab commented on 
the action: “Experience shows that our 
dividends to policyholders have aver- 
aged approximately 20% of premiums 
earned on participating workmen’s com- 
pensation. We also have been very for- 
tunate in enjoying an unusually low loss 
ratio which we attribute much to 





as 
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luck as we do to underwriting. Con- 
sidering these factors, our margin of 
profit on participating form policies has 
been very small. 

“We anticipate a continued increase 
in operating costs and also a further re- 
duction in rates. We do not feel that 
it is conservative to anticipate a loss 
ratio as we have enjoyed in the past. 
These factors would indicate to us that 
if we continued writing compensation 
on a participating basis we would have 
to rely on a future loss ratio as low if 
not lower than we have had in the 
past. It would not be conservative to 
base our future on the strength of this 
anticipation. 

Rates Inadequate for Dividend 


“We feel that the rates uséd in Cali- 
fornia are not adequate to allow for a 
return premium by means of a partici- 
pating policy. If the California rates 
are high enough to allow a policyholder 
dividend, then it seems to us that they 
should be reduced so that the policy- 
holder gets the benefit at thé time the 
policy is issued rather than months after 
it expires. 

“We also feel that “a broker or an 
agent cannot service a risk properly for 
the amount of going commission that is 
paid on participating compensation busi- 











help you increase your premiums. 





Personal property floater policies as issued by Planet Insur- 


ance Company, member of the Standard of Detroit Group, insure personal 
property, including household furniture and furnishings, against practically all 
risks of loss or damage. Your nearest Standard of Detroit office will gladly give 
you complete details on this worldwide coverage and how Planet policies can 


STANDARD OF DETROIT GROUP 


Standard Accident Insurance Company « Detroit 


Planet Insurance Company ° Detroit 
Pilot Insurance Company ° Toronto 


FIRE © MARINE © CASUALTY ¢ 


SURETY 











July 25, 1 





18 CASUALTY FieNATIONAL UNDERWRITER 








ness. Taking all of these factors into 
consideration, it seems to us that under 
the present conditions, a non-participat- 


ing form compensation policy is the g 
one that can be used conservatively, 
concludes. 








ACCIDENT AND HEALTH 





Medical Society 
Continues Support 
of Wisconsin Plan 


The State Medical Society of Wis- 


CAPITAL consin has issued a statement to the ef- 


BRANCH OFFICES INDIANAPOLIS fect that its action in approving state- 
wide operation of Surgical Care of Mil- 


PHILADELPHIA 1 2 CHICAGO waukee County in no way alters the 
9 9 e society’s relationship with the Wisconsin 


PITTSBURGH MILWAUKEE i plan, contrary to the assumption of 
some participating companies. The so- 
BALTIMORE MINNEAPOLIS ciety takes the position that there is 


room for both the company or Wis- 


——— SURPLUS TO DES MOINES i consin plan and the Milwaukee plan, 
which is written in conjunction with 


CINCINNATI LOUISVILLE ; Biue Cross 


a POLICYHOLDERS edt ieee be ' The state society reports that partici- 

pation in the Wisconsin plan, particu- 

GRAND RAPIDS nen desneinns larly in Milwaukee county, has increased 

i substantially since approval of the Mil- 

$4. 800 000 00 | waukee plan. It is claimed that greater 

9 9 e participation in Milwaukee county should 

simplify enrollment for those companies 

which are concentrating their efforts in 
metropolitan areas. 

A meeting of companies entered in the 
plan is being held in August. The state 
society has distributed to participating 
doctors the direction to pay and physi- 
cian’s agreement form upon which it 
was decided at the May meeting of car- 
riers that individual companies may im- 
print their names. 


/ The Medical Society is creating a 

i committee to establish a state-wide or- 

i ganization which would absorb Surgical 
Care of Milwaukee County. 


OSS ONO MONS UO OMOOVERAEEE Ambitious Program for 





HAMILTON, OHIO Chicago; Name New Officers 
At a meeting in connection with the 
OVER A QUARTER CENTURY OF SERVICII annual golf outing of the Chicago Acci- 


dent & Health Assn., new officers were 
elected and an ambitious program for 
the coming year was approved. This 
program was presented by a committee 
composed of the past presidents of the 
Chicago association, who have been 
holding weekly meetings for several 
months to work out plans to revitalize 
the organization and increase its effici- 
ency. 

—__———. The past presidents also have assumed 


: PACIFIC EMPLOYERS INSURANCE COMPANY 


VICTOR MONTGOMERY, President 


7 Capital Stock Casualty Insurer 








TO PRODUCERS: 
WHEN A POLICYHOLDER BECOMES A CLAIMANT 
IS WHEN SERVICE SPEAKS LOUDEST. THAT'S 
THE TIME WHEN PEIC “SERVICE THAT RENEWS 
GOES INTO HIGH FOR ITS PRODUCERS. 
PACIFIC EMPLOYERS 


\ 
ALEZ 
Twat Rene? 


<a REnE™ gy. 
HOME OFFICE: 1033 SOUTH HOPE STREET, LOS ANGELES | THAT 
eo 7 ™ 








the responsibility for directing the wa 
of the association during the coms 
year and putting the new program jp 
effect. All of the new officers and ¢ 
rectors, except the secretary, are frp 
that group. They are: President, Wy 
ter C. Kummerow, Continental (Cas 
alty (reelected); vice-presidents, Ham; 
ton Ferguson, Occidental Life, in charg 
of programs, and Roy M. Jackson, jj 
A. Alexander & Co., in charge of meq 
bership; secretary, W. J. Baldwa 
Mutual Benefit Health & Acciden 
treasurer, W. Welsh Pierce, Combing 
Mutual Casualty; directors, Chard 
H. Davis, Pacific Mutual Life: ¢ 
Truman Redfield, Mutual Bel 
efit H. & A.; Armond Sommer, Cop 
nental Casualty; Ralph W. Abbod 
Sterling; Clay F. Lundquist, Fred § 
James & Co.; R. B. Kegley, Moos 
Case, Lyman & Hubbard; F. H. Crop 
ther, W. A. Alexander & Co., and § 
J. Kirchberg, Connecticut General Li 

One member of the official family 
be responsible for each of the meeting 
for the coming year. All of the pal 
grams will be along accident and heal} 
sales lines. The first fall luncheon mee 
ing will be held Sept. 27 at the Bi 
marck hotel, with J. M. Gantz, Paci 
Mutual Life, Cincinnati, as the speake 
Plans are already under way for and 
day sales congress, which will be hej 
Oct. 17 in the Chicago Board auditoring 
in the Insurance Exchange building, 


Harlan Warns of Dangers 


The San Antonio Association of Aci 
dent & Health Underwriters heard 4 
report from President O. D. Harlan 
the Denver convention of the Nation 
association. He warned that thing 
can happen and are happening to ti 
accident and health business. He sid 
companies and agents that are payi 
attention to trends, streamlining the 
work, and providing coverage “tom 
patible with the times and earnings 
are going ahead. He called attentions 
the dangers which companies o i 
for profit alone are creating, and 
that “more and more it is necessaty fm 
each company to be known as the tor 
pany with a soul.” 

The dangers to the accident and 
health business which would comé 
from the passage of the Wagner-Whedl 
er-Crosser bill or similar measures weg 
considered, and the members _presttl 
indicated their intention of communice 
ing with their senators. 














Canner Vice-president and 
Agency Director of Sterling 


Walter W. Canner has been electtl 
vice-president and director of agentity 
of Sterling of Chicago, which is opening 
an agency department. He has had % 
years of experience in insurance Wom 
and recently resigned as sales mamagt’ 
of Travelers’ largest branch office 9 
New York City. 

He has seen service in all branches 0 
the business in Columbus, O., Cleveland 
Rochester and New York City. Ina& 
dition to his work as sales manager, %4 
has been active as an educator a4 
writer on personal insurance. He hi 
written many articles on accidet| 
and health insurance salesmanship anf 
has spoken before many _ insufatt 
groups. As vice-president of the Ne 
York Accident & Health Club, Mr. G* 
ner designed an _ educational cout 
which was sponsored ‘by the club. ! 
was widely adopted and has received 
much publicity, 

John H. Lumley has been elected 
executive vice-president of Sterling. © 
was in the navy for four years and ¥ 
recently placed on terminal leave. 
was last attached to the staff of i 
commander-in-chief of the Pacific 
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the rank of commander. Before that he 
was with the navy bureau of ordnance. 
He was for many years director of office 
administration and organization of the 
Chicago park district. He will serve as 
assistant to President L. A. Breskin at 
the home office of Sterling. 


Republic National Men in Chicago 





cago following the international conven- 
tion at Philadelphia of Lions Clubs, of 
which he is past international president. 


K. C. Man Guilty of Fraud 


KANSAS CITY—John H. Zimmer- 
man, 60, cook at a club here, pleaded 
guilty in federal court to a charge of 


using the mails to defraud in collection 




















Theo. P. Beasley, president of Re- of premiums for an insurance scheme. 
public National Life of Dallas; M. Allen T. A. Costolow, assistant U. S. dis- 
Anderson, first vice-president and di- trict attorney, said Zimmerman’s 
rector of agencies; Thomas M. Mott “American Group Assurance Co.,” of 
and George R. Jordan, vice-presidents, which he was president, ‘treasurer and 
and A. P. Dowlen, assistant secretary, secretary, purported to offer sickness 
are spending this week in Chicago at and burial benefits but “excluded ben- 
the Health & Accident Underwriters efits in case of death from almost all 
Conference headquarters, studying va- known diseases.” Premiums, solicited 
rious phases of health, accident and mostly by mail, were $2 a month and 
hospitalization insurance. The company $300 was the highest amount of the 
MH entered this field recently through the policy. He was ordered placed on pro- 
purchase of International Travelers of bation for four years and must pay all 
Dallas. claims made against him in operating 
Mr. Jordan joined the party in Chi- the scheme. 
S. J. Whiteman, Indianapolis mana- Mutual Casualty, Stevens Point, Wis., 
ger of Travelers, was bereaved by the has been elected a trustee of North- 
‘amily yg death of his 19-year-old daughter, Rita, western Mutual Life. fs 
- meeting in an automobile accident last week. Clarence W. Van Beynum, publicity 
the po§ Howard M. Starling, Washington rep- manager of Travelers, has been named 
ind healif resentative of the Assn. of Casualty & chairman of the promotion committee 
eon me§ Surety Exceutives, has been named to for the 1946 Greater Hartford Commun- 
the Bi represent casualty interests as a mem- ity Chest campaign. 
tz, Paci ber of a traffic advisory board created SS A ied 
e€ speake§ by the commissioners of the District of 
or an di Columbia. D E A T H [ 
Il be bdf §,. A. Riesenman, secretary of Se- 
uditoriug curity Life & Accident, has been Forrest E. Donigan, 61, Employers 
uilding. elected a director of the National Office group United States claim department 
Management Association. He was one manager, died at his home in Brookline, 
of the principal organizers of the Denver Mass. A veteran of 34 years with Em- 
n of Ac chapter, was its first president and is ployers, Mr. Donigan was appointed to 
heard @ now chairman. his last position in 1938. He joined the 
Harlan Carl N. Jacobs, president Hardware company in 1912 as an investigator in 
Nation _ — 
at thing 
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THE REASON WHY 


THE WESTERN SURETY COMPANY IS REP- 


the New England claim department. In 
1926 he was named assistant superin- 
tendent of that department, and in 1930 
was advanced to assistant superintend- 
ent of the United States claim depart- 
ment. 


Charles F. Harroll, 
southern Ohio of the 


57, manager. for 
Inter-Ocean Cas- 
ualty and promi- 
nent in state and 
National assn. af- 
fairs died in Day- 
ton after a short ill- 
ness. Mr. Harroll 
had _ represented 
Inter-Ocean since 
1921 and the 
time of his death 
operated the Har- 
roll Insurance 
Agency in Dayton 
with his son Ted 
and did special 
work for the com- 
pany in other parts 


at 





Cc. F. Harroll 


of the state. 

He was one of 10 members of Inter- 
Ocean’s Honor Council, 5th degree, em- 
blematic of the company’s highest award 
for loyalty and service. He is a past 
president of both the Dayton and Ohio 
Associations of Accident & Health Un- 
derwriters and had served on several 
committees of the National association. 
He had written a number of articles on 
agency organization which had appeared 
in trade publications and was a popular 
speaker at insurance gatherings. 

John J. Ramsey, 73, died in Detroit 
after a short illness. He was founder 


and general manager of the Detroit 
Automobile Inter - Insurance Exchange 


of the Automobile Club of Michigan. He 
joined the group in 1922. 


Write more accident business by sub- 
scribing to The Accident & Health Re- 
view, $2 a year, 175 W. Jackson Blvd., 
Chicago. 


CASU ALTY 


Wis. Policyholders Win First 
Round from Central Mutual 


SUPERIOR, WIS.—Former policy- 
holders of Central’ Mutual of Chicago 
won the first round of a legal battle over 
assessments made against some 500 
Douglas county residents by the defunct 
mutual. Directly involved were about 
10 cases. A group of policyholders 
banded together to fight the assess- 
ments, contending that the statute of 
limitation outlaws the assessment of a 
year’s premium since the company be- 
came involved in financial difficulties 
back in 1937. 

Two demurrers had been made by at- 
torneys for policyholders. The first was 
that facts of the complaint did not con- 
stitute sufficient cause of action. Judge 
Cooper in municipal court held with the 
receiver in this case, declaring that a 
cause for action did exist 

The second demurrer, however, that 
the six-year statute of limitations ap- 
plied and that the assessments were not 
made in proper time, was upheld by 
Judge Cooper. He noted that one action 
was started in Wisconsin within the six 


19 


year period, and held that the other 
plaintiffs must not have been diligent 
since they failed to start the actions 
sooner. 

An appeal to the decision probably 
will be made by R. D. Keehn, Chicago, 
receiver for Central Mutual. Attorney 
for the mutual has contended the com- 


pany did not actually become bankrupt 
until 1942, since proceedings were under- 
way and in contention in the intervening 
years, and that the statute of limitations 
does not apply. The matter is expected 
to be carried to the Wisconsin supreme 
court. In the meantime, a number of 
suits have been started in other Wiscon- 
sin cities where policyholders reside. 
~ Wood county, Judge Calkins ordered 
held in abeyance pending deter- 
by the supreme court. 
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RESENTED IN THE BEST AGENCIES EVERYWHERE 





INSURANCE 











THE SAME REASON WHY 


You SHOULD ALSO REPRESENT US 


WE STERN 


Western Surety Bldg. 
Sioux Falls, $. Dakota 


21 W. 10th Street 
Kansas City 6, Mo. 


SURETY COMPANY 


175 W. Jackson Blvd. 
Chicago 4, Illinois 


"One of America's Oldest Surety Companies" 


Agents are invited to write for samples of the order blanks developed as part of our program of success through helping agents 
to succeed. 
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SERVICE in unusual ways 


A new nation needed a flag 









George Washington went to Betsy Ross, an expert 
seamstress, for help in making the nation’s official 
flag. It was she who suggested a five pointed star 
instead of the usual six pointed one to represent 
the states. 





WHEN YOUR INSUR- 
ANCE PROBLEM IS 
UNUSUAL — 


For over 30 years R. N. 
Crawford & Co. has been 
of service in unusual in- 
surance problems. We are 
headquarters for ‘‘out-of- 
the-ordinary”’ contracts. 
So when you're up against 
a case that’s different or 
needs special handling, call 
on us. We are represen- 
tatives for LLOYDS OF 
LONDON. 


Headquarters for ““OUT-OF-THE ORDINARY”’ Contracts 


R. N. CRAWFORD ¢ C0. Inc. 




















STREAMLINED SERVICE 





TO MEET TODAY'S NEEDS 


Smart underwriters contact us for past replacement rec- 
ords. We have a complete file on more than 20,000 
stores, and this vital information will reduce your loss 
ratio and increase your underwriting profits. For speed, 
dependability and performance ... . 


CALL CADILLAC 3707 


PETERSON 
GLASS COMPANY 
2833 John R St., Detroit 























Neff Is New end 
in West Virginia 





(CONTINUED FROM PAGE 15) 
consideration should be given to a feel- 
ing that this should be made optional. 
There is demand for 80/20 auto col- 
lision cover. This should be given more 
attention by the stock companies. Study 
should be given to a revision of the 
short rate cancellation table. 

The public relations program of the 
National association will be continued 
as a part of its regular operations rather 
than as a separate project, Mr. Bell said. 
It will be necessary to increase the funds 
available through a recognition of abil- 
ity to pay. The minimum dues will not 
be increased. Larger agencies will have 
to carry the load. 

Future decisions of Congress and the 
Supreme Court with respect to the 
business will follow a trend similar to 
the past, Mr. Sims stated. Companies 
may escape federal regulation by filing 


rates individually in schedules of their 
own; this would, however, cause cut- 
throat competition. Some rates have 


been inadequate and other classes have 
been overcharged. There are too many 
classifications in the state. No records 
of premiums and losses have been kept 
by towns. If the companies trust the 
case to the commissioners, they will 
maintain company solvency and insure a 
profitable business The state has to ac- 
cept the rates promulgated by a bureau 
maintained outside of state. 

North Carolina, under recent legisla- 
tion, recognizes a rating bureau estab- 
lished outside of state. 


Asks Casualty Rating Bureau 


Mr. Justice said it would be necessary 
to set up a casualty rating bureau in 
West Virginia similar to the fire rating 
bureau. The West Vi irginia rating plan 
was described as a “model” by S. 
Morris, Charleston, member of the law 
firm of Steptoe & Johnson. 

The Supreme Court decision in the 
Robertson case upholding the right of 
California to require licensing of agents 
gives a state all the ground needed to 
develop agency qualification laws, Mr. 
Alexander declared. The court said 
licensing is “to protect the public from 
fraud, misrepresentation, incompetence 
and sharp practice, which fall short of 
minimum standards of decency in the 
selling of insurance by personai solicita- 
. tion,’ 

Pennsylvania is working on a stiffer 
examination based on the C.P.C.U. ex- 
amination questions. Mr. Alexander 
traced the development of qualification 
laws in his state and discussed the pro- 
cedure used in the licensing of part-time 
agents. 


Cites Membership Gain 


The National assn. had 21,634 member 
agencies July 15, a gain of 1,300 in the 
fiscal year and an increase of 5,186 since 
Sept. 1, 1943, Mr. Rodgers said in an 
interesting talk outlining the activities 
of the association. An immediate goal 
is 400 members, in order to put member- 
ship over the 22,000 mark. The De- 
partment of Commerce, he said, lists 
the National Assn. as one of the nine 
leading trade groups in the country. He 
complimented the West Virginia associ- 
ation on its growth and suggested plans 


a —— _ 
== 


for obtaining a still greater membershj 
in the state. 

C. T. McHenry, secretary-treasure 
said the association ranked 21st in me 
bership nationally and 24th in membe 
gained. A survey of 74 agencies in th 
state by the National association showel 
they employ ed 459 persons and paid oy 
$925,000 during the year. 

T. J. Neff, new president, said a nog 
ber of prominent speakers had signified 
their willingness to participate in th 
educational meeting planned at Morgan. 
town in the fall by the University 9 
West Virginia. Action on the public. 
tion of an association bulletin will pd, 
taken before long, he stated. 

Mr. Neff presented a plaque from th 
National Board to representatives of th 

(CONTINUED ON PAGE 24) 


Fight to Finish Being 
Waged on Crosser Bill 





(CONTINUED FROM PAGE 15) 


the bill’s provisions under which em. 
ployes of 10 to 20 years standing anj 
who become permanently disabled from 
work, would be entitled to receive ben. 
efits. The also say railroad worker 
now get less benefits than federal goy. 
ernment employes. 

Employers, on the other hand, insis 
that to be justified with less than » 
years’ service, the disability must be the 
result of occupational injury or disease, 

Liberalized old age retirement and dis. 
ability provisions provided in the bil 
would raise the monthly minimum ber. 
efit from $40 to $50, compared to the 
$10 miniinum under the social security 
act. Dependency benefits would bh 
about 25% above those under the latter 
act. 


Would Set Precedent 


If the bill becomes law in its present 
form and sets a pattern for social secur- 
ity benefits generally, opposition rep- 
resentatives say annual payroll taxes of 
$20 billion would be necessary. 

When the bill was pending before the 
House committee on interstate and for- 
eign commerce, Representative Lea, 
California, chairman of that body, said 
the economy of the nation could not 
stand such a burden. 

Lea held the bill in committee a long 
time, but it was ultimately forced out 
under a petition signed by a majority 
of House members. 

Besides eliminating non-occupational 
benefit provisions, the opposition would 
like to exempt specifically industries 
serving age railroads as above indicated. 
However, the Senate committee on in- 
terstate commerce, in recommending the 
bill, stated “categorically” that “there 
is no purpose or intent to include ware- 
house or trucking companies or individ- 
uals carrying on either business, within 
the term of ‘employer,’ if they are not 
owned or controlled, directly or indi- 
rectly, by a common carrier.” The com- 
mittee also said employes of compas 
serving the railroads with ice or refrige- 
ration would not be covered by the bill. 


Barkley Would See It Law 


Those favoring amendments to & 
empt such groups reply that if they art 
not intended to be included, what harm 
is there in specifically excluding them. 

The answer is that supporters of the 








OHIO-HOSPITALIZATION 
LIBERAL CONTRACTS OFFERED 
EXPERIENCED PRODUCERS 


Substantial American Stock Casualty Company authorized but 
not presently operating in Ohio, would like to contact experi- 
enced district Hospitalization, Health and Accident Agents in 
the large centers of the State. Address reply to G-72, The 
National Underwriter, 175 W. Jackson Blvd., Chicago 4, Illinois. 
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uly 25, 1946 


ijl want to get it through the Senate 
las is,” so that it would not have to 
19 to a joint congressional conference 
Fommittee. The latter course could kill 
he bill, it is believed, if Congress car- 

‘es out its plan to recess July 31 for 
he remainder of 1946. ; 

Senator Barkley, Kentucky, the maj- 
nity floor leader, who handled the bill 
‘1 committee, said he planned to call it 
p as soon as possible, and expressed 
onfidence it would pass. 

It is believed among insurance ob- 
servers here that the administration 
drive behind the bill is the result of 
, political deal to salve the feelings 
of the railroad labor unions and their 
jaders, some of whom say they got a 
raw deal in President Truman’s han- 
ding of the recent railroad strike, his 
seizure of the railroads and proposal 
to draft railroad workers into the armed 
forces. 





Elmo G. Johnson, vice-president of 
Associated Agencies of Chicago in 
charge of the casualty department, was 
married Friday to Mrs. Gertrude R, 
Meyers of Chicago. The ceremony was 
performed by the Rev. John W. Mc- 
Clenahan of Chatham Presbyterian 
church. 


WANT ADS 











AVAILABLE 


Casualty man of executive caliber in 
early forties with broad experience of 
about 13 years in Home Office, Branch 
Office, and Field, involving Research, 
Underwriting, and underlying Statis- 
tics and Production. Familiar with 
systems and preparation of multiple- 
line overall Retrospective Rating Pro- 
posals, their selling and adjustment. 
Address Box G-93, The National Un- 
derwriter, 175 W. Jackson Blvd., Chi- 
cago 4, Illinois. 











WANTED 

Man, experienced in all lines of casualty under- 
writing for Home Office Underwriting Depart- 
ment. The position offers an excellent oppor- 
tunity for future advancement, together with a 
good starting salary. In reply please give age, 
entire background, references and salary de- 
sired. NATIONAL AUTOMOBILE & CASUALTY 
INSURANCE COMPANY, 724 S. Spring Street, 
los Angeles 55, California. 








ASSISTANT UNDERWRITER 
WANTED 

By growing Casualty Company writing principal 

es. Must be capable of assuming increasing 
tesponsibility leading to key management posi- 
tion. Exceptional opportunity. alary com- 
mensurate with qualifications. Give full par- 
ticulars as to age, education, experience and 
telerences. Replies confidential. Address: Box 


G-96, The National Underwriter, 175 W. Jackson 
Bivd., Chicago 4, Illinois. 








WORKMEN’S COMPENSATION 
PRODUCER 
Excellent opportunity, especially if 
familiar with retrospective or partici- 
pating plans. Texas territory only. 
TEXAS INDEMNITY INSURANCE CO. 
P. O. Box 1259 
Galveston, Texas 








WANTED 
Man experienced as Claim Adjuster and 
Examiner in Home Office Claim Department. 
Write, giving full experience, references and 
ary expected. 
AMERICAN INDEMNITY CO. 
Galveston, Texas 











FieNATIONAL UNDERWRITER 


Employment of Veterans 
Encouraged in Okla. 


Oklahoma self-insuring employers will 
not be penalized in any manner on their 
workmen’s compensation premiums nor 
losses adjudged against them by reason 
of employing GI’s or other phyically im- 
paired persons, C. O. Hunt, secretary 
Oklahoma insurance board, announced. 

A special indemnity fund was created 
by the 1943 legislature for the purpose 
of eliminating discrimination against em- 
ployment of physically impaired persons. 

The act also provides that if a physi- 
cally impaired employe receives further 
injury to the degree that the combina- 
tion of disability becomes greater than 
would have resulted from the subse- 
quent injury alone, the employe shall re- 
ceive compensation on the basis of such 
combined disabilities. 

The board has ruled that bonuses paid 
on workmen by employers which are 
gratuities or a distribution of net earn- 
ings should not be included as wages 
for purposes of determining compensa- 
tion premiums. However if bonuses are 
a part of the consideration for which 
employes work through a given period 
of time, they should be included. The 
agreement between employer and em- 
ployee is the controlling factor. If 
there is no agreement as to bonuses or 
additional gratuities for employer but 
such payments are made, they are not 
to be included in computing the in- 
surance premiums. 





25% Payment on Hartford 
Circus Fire Claims Made 


HARTFORD—Attorney Edward S. 
Rogin, receiver for Ringling Brothers & 
Barnum & Bailey Combined Shows, has 
mailed out checks for $979,201 repre- 
senting a 25% payment on the claims 
against the big show as a result of 
deaths and injuries in the fire here two 
years ago. The checks were signed by 
Herbert Nickels, representative of U.S. 
F. & G., the counsel for the receiver and 
Mr. Rogin. U. S. F. & G. is bondsman 
for the receiver. 

Total claims against the receivership 
were $3,916,805 for 168 deaths and 370 
injuries which were adjudicated by a 
board of arbitration. Many other claims 
were settled privately. With each check 
the receiver enclosed a letter requesting 
a prompt receipt. On the basis of these, 
London Lloyds will be asked to pay the 
receiver $500,000 under a reimbursement 
policy on the circus. With this sum 
and the circus’ earnings for the rest of 
the year, the next payment will be made 
to claimants or their next of kin. 


Safety Seminar for 
Company Safety Men 


The National Conservation Bureau 
will conduct a seminar in motor vehicle 
fleet supervision for its member com- 
pany safety engineers at San Francisco 
August 6-7. 

Although 


motor vehicle fleet 


super- 
visors’ courses are now being offered 
at more than 30 universities and col- 


leges throughout the country, the bu- 
reau believes there is a need for addi- 
tional advanced instruction for insuranee 
engineers because many important items 
are not included in the current courses. 

The seminar conducted in coopera- 
tion with the Center for Safety Educa- 
tion at New York University will con- 
sist of discussions and selected lec- 
tures. 


Charter Powers Increased 

American Fidelity & Casualty of Rich- 
mond has secured an amendment to its 
charter permitting it to write fire, theft 
and collision on automobiles in addition 
to public liability and property damage 
which it has been writing hitherto. The 
amended charter also authorizes writing 
coverage on aircraft. While the com- 
pany does not plan to begin immedi- 
ately furnishing these extra coverages 
it expects to do so later. 
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Thompson Is Slated for 
Minnesota Assn. President 


Thompson of the IJ.ewis- 
Agency, Minneapolis, is 
slated to be elected 
president of the 
Minnesota Assn. of 
Insurance Agents 
at the annual meet- 
ing Aug. 22-23 in 
Hibbing. He is 
executive chairman 
at present. 

Mark V. Camp- 
bell, manager ma- 
rine department of 
Automobile, Chi- 
cago, will address 
the meeting on 
“Personal Prop- 
erty Floater Cov- 


George A. 
Thompson 





G. A. Thompson 


erage.” 
Reservations are now being made at 


the Androy hotel, which will be head- 
quarters. Because the Labor Day week- 
end follows the meeting, many agents 


and field men plan to spend the holiday 
at lake resorts in northern Minnesota. 


Windeler Opens at Cincinnati 
CINCINNATI—H. L. Windeler, 


has had a wide experience as a local 
agent and field man, has opened an 
agency in the Transportation building, 
representing a number of stock and mu- 
tual companies. Mr. Windeler started 
with W. P. Dolle & Co. in 1938, open- 
ing his own agency a year later. He 
became manager of the Guild & Landis 
agency, Dayton, in 1940. During 1942-43, 
he was state agent for Pioneer Equit- 
able, entering the armed forces in the 
latter year, recently returning as a first 
lieutenant. 

Companies represented are American 
States Fire, Lumbermens Mutual, Mer- 
chants & Manufacturers Mutual, North- 
western National, Northwestern Mutual 
Fire, American States and Ohio Cas- 
ualty. 


who 


Insurance Jobs Hard to Fill 
MINNEAPOLIS—Trained, _ experi- 
enced insurance men capable of filling 
rating, underwriting and field jobs are 
so hard to find in this state that a spe- 











cial training school for such posts would 
go over in a big way, in the opinion of 
Donald E. Heathecote who specializes 
in placing men and women in insurance 
jobs. 

Competent girls for clerical work in 
agencies are even scarcer than men, he 
says, and gives as a reason the fact that 
young girls just out of high school or 
college can get more lucrative jobs in 
other fields that require no special train- 
ing. 


Paul Olinger, for several years a field 


man and now associated with Mr. 
Heathecote in the management of the 
Personnel Bureau here, says he could 


place several experienced men in good- 
paying insurance jobs in this area if 
they were available. They have had 


considerable success in placing veterans 
in jobs under the veterans’ training pro- 
gram. 


New Agency in Columbus 


Owners Insurance Service Corp. is a 
new agency in Columbus, O., organized 
by Don J. Currier, who had more than 
25 years’ insurance business experience 
and during the war was with the army 
air forces on the Pacific Coast as a firé 
protection engineer and safety super- 
visor. 


W. W. Wittliff Joins Father 

William W. Wittliff, 
in the army air force as fighter pilot, 
serving in the invasion of Africa and 
Europe, and then as commanding offi- 
cer of the army air field at Baltimore, 
is now associated with his father, Frank 
J. Wittliff, in the Frank J: Wittliff Co., 
adjusters, at Port Huron, Mich. He was 
attending the University of Michigan 
when he enlisted in 1940, and holds the 
rank of lieutenant colonel in the reserve. 


after five years 


Stentz Advanced at St. Louis 
Western 
Dale G. 


Adjustment has appointed 
Stentz assistant manager in 
St. Louis. Mr. Stentz, educated in Kan- 
sas City, joined Western Adjustment at 
Chicago in 1934, was assigned to Spring- 
field, Mo., in 1935, in 1937 was trans- 
ferred to Cleveland, and became resi- 
dent adjuster at Lorain, O., in 1939. 
Last January he was transferred to 
St. Louis and now becomes assistant to 
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also re- 
Missouri 


who is 
eastern 


Manager A. B. Jones, 
gional supervisor for 
and southern Illinois. 

J. W. MacKay, general adjuster at 
St. Louis for 15 years, will continue in 
that capacity. 


Make Iowa Convention Plans 


The Iowa Assn. of Insurance Agents 
executive committee at a meeting in Des 
Moines developed plans for a two-day 
convention at Cedar Rapids Sept. 17-18. 
President Howard Burleson will make 
the announcement as to the program. 


Headquarters will be at the Monrose 
Hotel. ‘ 
Vice-president Jester reported very 


satisfactory progress in the membership 
campaign. It is planned to close the 
drive at convention time. Those in at- 
tendance were: H. C. Burleson, John 
Cutter, Phil Jester, H. E. Vaughn, Sher- 
wood Bell, Ed Engquist, Vernon Mc- 
Kay and R. S. Andrews. 


Rodgers on Ohio Tour 


Wallace Rodgers, assistant secretary 
of the National Association of Insurance 
Agents, will speak at Mt. Vernon, O., 
July 26, Kenton July 29, Sidney July 30, 
and Coshocton July 31. 

Theodore M. Gray, executive secre- 
tary of the Ohio association, also will 
speak on reducing the loss of life and 
property by fire. 


Organize in Fulton County, O. 


Fulton county, O., agents at a meeting 
at Wauseon organized the Fulton Coun- 
ty Association of Insurance Agents. 
Harry E. Schwall, Wauseon local agent 
and member of the Ohio legislature, is 
president; Harold Roos of the Charles 
P. Grisier agency, vice-president, and 
William Orth of Carl F. Orth & Son, 
Wauseon, secretary-treasurer. 


Prison Term for Mrs. Loehr 

FOND DU LAC, WIS. — Pleading 
guilty in circuit court to criminal 
charges involving fraud and larceny as 
bailee involving real estate transac- 
tions, Mrs. Louise Handt Loehr, owner 
of the Chas. L. Handt agency of Fond 
du Lac, was sentenced to two terms of 
one to five years and one to six years 
on seven counts. The terms are to run 
concurrently. Two ,of her employes 
were placed on probation. The agency 
was sold several months ago by the 
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referee in bankruptcy for the benefit g 
creditors. 


Johnson, Lund at Fire School 


Commissioner Johnson and Deputy 
Commissioner L. C. Lund attended th 
Arrowhead fire school at Tower, Minn, 
and both took part in the program. Thi 
was one of the largest of 10 Minneso, 
fire schools scheduled this summer. 


Stone, Farrer Mo. Headliners 


ST. LOUIS.—At the annual meeting 
of the Missouri Assn. of Insurang 
Agents at Kansas City Sept. 6-7, th 
banquet speaker will be Edward ¢ 
Stone of the Employers group on “Pyb. 
lic Law 15.” Richard E. Farrer, directo, 
of education of the N.A.I.A., will tak 

1 “Public Relations and Education,” 

An out-state agents forum is_ being 
arranged by Clifford Jackson of Mou. 
tain Grove, chairman of the associa. 
tion’s out-state agents committee. 

The executive committee of the State 
association will meet the evening oj 
Sept. 5. 


NEWS BRIEFS 


Gerald R. Skogmo, marine air corp: 
veteran, has been appointed manager of 
the insurance department of and 
Val J. Rothschild in St. Paul. 

The Insurance Agents Association o 
St. Paul has voted to send six delegates 
to the 50th anniversary meeting of the 
N.A.I.A. at Denver. They will be se. 
lected at the board’s annual meeting 
Sept 4. 

Maj. Fred W. Bergquist, veteran oi 
both world wars and an outstanding pro- 
ducer for Minnesota Mutual Life, has 
joined the Cullen & Crowther agency, 


COAST 


Oregon Revised Program 
Features Brown, Thompson 


The program for the annual conven- 





tion of the Oregon Assn. of Insurance 
Agents Aug. 12-15 at Portland is vir- 
tually completed. A few changes have 


been made in the first draft announced 
several weeks ago. 

Charles F. Crafts, president of the 
Fireman’s Fund group, will be unable 


to appear. Commissioner Seth B 
Thompson of Oregon will speak on 
‘How Is Insurance to Be Regulated?” 


Dr. Morgan O’Dell, president of Lewis 
& Clark College, will be the luncheon 


speaker Aug. 13, replacing Rev. L. E 
Kempton. 
The new outline calls for a dinner 


session of the executive committee Sun 
day evening and the first session will be 
held Monday morning. E. C. Sammons, 
president U. S. National Bank, will be 
first speaker. Robert S. Farrell, Jr. 
secretary of state, will speak on “The 
Agent's Part in the Financial Respon- 
sibility Law.” The afternoon will be 
given over to the annual golf tourna 
ment. 


Brown to Be Headliner 


Tuesday morning’s session will be 
presided over by Sprague H. Carter of 
Pendleton, chairman of the executive 
committee. Commissioner Thompson 
will lead off and will be followed by the 
convention headliner, Hunter Brown 0 


Pensacola, Fla., president of the Ne 
tional Assn., who will speak on “Agents 
Security and Your Association.” Frank 


C. Beazley, vice-president and Pacific 
Coast manager for Phoenix- Connecticut 
group and president of the Pacific 
Board, will speak on “The Future of 
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Insurance as a Business.” A luncheon 
dil be sponsored by Oregon Automo- 
bile and Oregon Mutal Fire. The Na- 
ional Board gold medal citation will be 





presented to radio station KEX. 

In the afternoon election of officers 
will follow the report of the nominat- 
ing committee. 
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IN THE SOUTHERN STATES 





Four Companies Elected in 
Virginia Rating Bureau 
elected mem- 


Four companies were 


fe of the governing committee of the 


Virginia Rating Bureau for three-year 
terms at the annual meeting in Rich- 
mond, Eastern Shore of Virginia, Amer- 
ian of Newark, North America and 
Aetna Fire. C. D. Minor, president 
Virginia F. & M., was elected chair- 
man. He had been filling an unexpired 


term as chairman. H. C. Taylor, sec- 
retary Home group, was elected sec- 
retary; L. O. Freeman, Jr., was re- 


elected manager, and R. P. Bell and W. 
C. Wood were reelected assistant man- 
agers. 


New Executive Committee 


members of, the executive 
are Freeman Dance, Fire- 
W. P. Hundley, Firemen’s; 
Commercial Union; Louis 
Rueger, Jr.. London & Lancashire; 
=. Speight, Virginia F. & M. R. 
C. Rice, Phoenix of London, was named 
chairman of the committee. 


The new 
committee 
man’s Fund; 
]. N. Jacobs, 


Name Menoher, McKain in South 


Irby-McKinney, Atlanta general 
agents, have named Paul E. Menoher 
state agent in Alabama and Mississippi. 
He has had 10 years experience in that 
territory. He will have his office in Bir- 
mingham. 

J. E. McKain has been named state 
agent in South Carolina. A veteran of 
15 years in that_region, he will have 
headquarters in Camden, S. C. 


The Insurance Women of Amarillo, Tex., 
at their monthly meeting voted to con- 
tinue meetings in the same place the 
next several months. 


Instructors Given for Ala. 
Short Course Aug. 12-14 


Instructors for the 
course in property and 
ance, sponsored by the 
of Insurance Agents, 
nounced. 

C. A. Spencer, manager of Fidelity 
& Casualty, will be instructor in auto- 
mobile P. L. and P. D. Others are: 
Parks Huntt, vice-president Hurt & 
Quin, general liability; James O. Har- 
gis, Jr., president Birmingham Assn. of 
Insurance Agents, consequential cover- 
ages; E. D. Schane, regional manager 
of Royal-Liverpool, business interrup- 
tion; C. M. Stovall, underwriting super- 
visor of Fireman’s Fund southern de- 
partment, standard fire policy and ex- 
tended coverage; Harry A. Grant, Jr., 
marine superintendent Aetna Fire, and 
Carleton N. ughs, assistant manager 
North America, inland marine. 

The three-day course will be 
the University of Alabama Aug. 


Alabama _ short 
liability insur- 
Alabama Assn. 
have been an- 


held at 
12-14. 


Fairleigh Speaks in Okla. City 

George Du R. Fairleigh, treasurer and 
assistant secretary N.A.I.A., addressed 
a special meeting of the Oklahoma City 
Exchange on association matters. 
number of members of the Tulsa 
change attended. 


Ex- 





The Insurance Women of San Antonio 
held its annual Beige banquet and in- 
stalled new officers. O. Sawtelle presi- 
dent San Antonio LAA was install- 
ing officer. The new officers are: Presi- 
dent, Miss Clara Mergenthaler, Fred W. 
Riley and Ray W. Archer agencies; vice- 
presidents, Mrs. Sally Nowling, Heilbron 
& McGuire; and Mrs. Dorothy Kelberlau, 
Maryland Casualty; secretaries, Miss 
Ethel Waller, Altgeld & Altgeld and 
Miss Helen Wilkin, S. C. Timpson & Son. 
W. W. Jackson, American Hospital & Life 
public relations director, gave a humor- 
ous talk 
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Union County Election Sept. 12 


NEWARK—The annual meeting of 
the Union County Association of Insur- 
ance Agents will be held in connection 
with an outing at the Colonial Golf 
Club, Sept. 12. A dinner will precede 
the meeting. 


Holmes Agency's 50th Anniversary 


The Holmes Agency of Summit, N. 
J, is celebrating its 50th anniversary. 
H. Donald Holmes, president of the 
agency for many years, is a past presi- 
dent of the New Jersey Association of 
Insurance Agents and has been active 
in the organization for many years. 


Conn. Examination | Booklets 


The Connecticut commissioner’s office 

has issued sample booklets of question 
and answer material from which the ex- 
aminations for agents liccuscs are made 
up. There is a booklet for fire, including 
automobile and inland marine, and one 
for casualty, including accider: and 
health and surety. 


Mangels to Insurance Adjusters 
Insurance Adjusters, Inc., has ap- 
pointed H. W. Mangels, Jr., manager 


of the Washington office, which recently 
Was moved to 911 13th street, N.W. 
This office, which opened in May, 
tas been under the direction of Acting 
Manager W. C. Egbert, who has re- 
_ to the company’s Baltimore of- 
ce. 

Before going with Insurance Adjust- 
ts, Inc. Mr. Mangels served for 18 





years in the Long Island office of Fire 
Companies’ Adjustment Bureau. He 
forraerly was branch manager at Ha- 
gerstown, Md., and Clarksburg, W. Va., 
and also served in Baltimore for the 
bureau. 


McCoy Opens Boston Agency 


William B. M’Coy, 
agency in Boston. 


Jr., has opened an 

Mr. M’Coy started 
in his father’s agency at Cambridge, 
Mass. He has been special agent of 
Home and Northern of New York in 
New England territory, and more re- 
cently was with General of Seattle, de- 
veloping its Boston office. 


Publish Student Insurance Book 

A small book covering the entire in- 
surance business has been published by 
the National Association of Secondary 
School Principals for use of high school 
students. Entitled “Buying Insurance,” 
the book is one of 16 in a series of 
consumer study books published by the 
association, which is a department of 
the National Educational Association. 

Although covering all branches of in- 
surance, the book puts the main em- 
phasis on life insurance, telling its theory 
and giving information on policies and 
plans for the buyer’s guidance. It will 
be extensively used as a class room 
text in high school economics, social 
studies and finance courses. Better 
business bureaus throughout the coun- 
try have joined with the N.E.A. in 
seeking to give the book wide distribu- 
tion in schools. 











IN THE CANADIAN FIELD 





Predicts No Fire Profits 
in Canada for Five Years 
TORONTO—'‘Not so very 


I wired my head office and 
not to look for any profits from fire 
insurance in Canada for at least five 
years.” That is the way one prominent 
Canadian manager of a large group of 
fire and casualty companies interpreted 
the Canadian fire business outlook in 
view of the tremendous fire increases. 
This manager implied other compa- 
nies might expect similar setbacks. 
Lacking final statistics, unofficial fig- 
ures show that before allowing for un- 
reported fires, losses for 1946 are up al- 
most 50% over 1945, the figures being 
$26,684,000 and $19,800,000, respectively. 
Making ample allowance for unreported 


long ago 
told them 


fires, the figures would be about $32,- 
000,000 against $26,000,000 last year at 
this time. 

There has been no increase in pre- 
mium rates yet, the manager said. 

“There has been a lot of talk about 
it and unless things change there is no 
doubt but that action along this line 
will have to be taken. That is a fore- 
gone conclusion since the loss trend is 
so definitely upward,” he warned. 

Pointing out that extreme care must 


be taken when increased premium rates 
are being considered, he stated that he 
thought a grievous mistake had been 
made when there was a hasty reduction 
in premium rates some years back. 

Referring to the that 
go in cycles, he warned that 
every indication that all high 
will be broken in the current fire 
movement. There is also every indica- 
tion that it is going to take much longer 
for the pendulum to start moving back 
again to normal. Everything at present 
is abnormal.” 

He said that the current series of 


fire losses 
“there is 
records 


fact 


loss 


bad 










e friendly service. 


xy 


IN COLUMBUS 


655 rooms with bath and circulating ice 
water e choice of four air-conditioned 
restaurants e garage in connection 


VISIT THE COLORFUL 


VICTORY ROOM 


losses is being aggravated by still an- 
other unsettling factor, the burning of 
risks which, under normal conditions, 
were counted upon for the difference 
between profit and loss. He also said 
that far too many companies were writ- 
ing Canadian fire insurance. 


Cites Life Insurance Line 


In this connection he referred to 
Canadian life insurance procedures, de- 
scribing them as guaranties of a well- 
managed and controlled industry. 

“There are not too many companies,” 


he said. “Rates are pretty well stabi- 
lized. But in the fire and casualty busi- 
ness we have too many companies, too 
many agents, too many different sched- 
ules of rates and practically too much 
of everything. And, to aggravate it all, 
we are having too many fires.’ 

He echoed the statement of G. D. 


Canadian superintendent of 
who told a special house of 
committee that the fire and 
business in Canada was in a 
position. 


Finlayson, 
insurance, 
commons 
casualty 

precarious 


Montreal Institute Elects 


3enoit Bertrand, Sun, has been elect- 
ed president of the Insurance Institute 
of Montreal. Vice-presidents are W. G. 
Child, Great American, and H. W. Bell, 
Royal-Liverpool. 


Finlayson Opposes Stock Split 


OTTAWA Superintendent Finlay 
son is opposing bills to allow Canadian 
Indemnity and Canadian Fire to reduce 


the par value of their stock to $10 per 


shares Par of Canadian Indemnity is 
now $100 and Canadian Fire $50. 
Mr. Finlayson says it is not a good 


time to permit companies to split their 
capital stock. 

“Stock in companies engaged in 
be 


fire 


and casualty insurance should held 
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by well-to-do-persons,” he said. “It 
too hazardous for the small investor.” 


is 





Half-year Losses Up 50% 

TORONTO—Fire losses in Canada 
for the half-year increased almost 50% 
over 1945. The comparative figures 
were $26,684,750 and $19,808,650. June 
losses were $4,411,295 against $3,582,125 
in 1945. 


—S 


MARINE 


Knowles & Co. Supervise 
B. C. for London & Scottish 


A. B. Knowles &-Co. of Seattle have 
been appointed marine general agents of 








London & Scottish for British Columbia. 


Underwriting for British Columbia 
will be confined to cargo and hull lines, 
B 


rounding out the facilities A 
Knowles & Co. already offers in the 
province through Utah Home. The 





A DIRECTORY OF RESPONSIBLE 


firm holds underwriting authority as 

United States and Canadian marine 

general agents for the latter company 

and Millers National as Pacific Coast 

marine agents. 

Elect Appleton & Cox Officers 
Appleton & Cox directors elected 


Maurice L. Egan, F. A. Keller, J. P. 
Kipp and W. L. Onderdonk, vice-presi- 





dents; E. G. Borchert, E. A. Peterson 
and Julius Ruppel, assistant treasurers, 
and L. J. Dillon, assistant secre- 
tary. 





Move Atlantic Mutual Texas Office 


Atlantic Mutual and Centennial have 
transferred their Texas office from Dal- 
las to 405 Main street, Houston. 

David A. Floreen has been named 
manager of the new Houston office. He 
Was marine supervisor of the Detroit of- 
fice of Home and before that was in the 
yacht and ocean cargo departments of 
Automobile’s Chicago office. 
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The Rochester, N. Y., office of At- 
lantic Mutual has been moved to 1054 
ee SAE, 





IOWA 


RAY L. LAWLOR, INC. 
Higley Building, Cedar Rapids, lowa 
Phone 2-1111 
INSURANCE ADJUSTERS 
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WILSON ADJUSTING CO. 
INVESTIGATORS 
ADJUSTERS for INSURANCE COMPANIES 
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CHARLES E. WILSON 
JOHN F. COONEY 
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$. W. CARSON, Insurance Adjuster 


All Lines 
Serving Central Florida from Two Offices 


104 E. Jefferson St. 130 Ivy Lane 
rlando Daytona Beach 
Phone 2-1649 Phone 2802 
16 Years Experience 
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Adjusters All Lines 
175 W. Jackson Beulevard, Chicago 4 








_—— 





J. L. FOSTER 
3M First National Bank Building 
Springfield, Dlinois 
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HORTON CLAIMS SERVICE 


Home Office 
938 Hightower Bldg., Oklahoma City, Okla. 
Adjusters for all lines. 
Branch Offices 
Tulsa, Beacon Bidg. Lawton, b~wehler Bldg 
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T. G. WOOLLEY 
INSURANCE CLAIMS SERVICE 
LUBBOCK NATIONAL BUILDING 
LUBBOCK, TEXAS 
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Branch Offices: Muncie, Indiana and 
Terre Haute, Indiana 


Central-West Adjustment Co. 
General Adjusters — All Lines 
serving 


Western South Dakota 
Address 


Box 226 Phone 1652W 
Rapid City, South Dakota 











Sibley Tower building. The company 
has maintained a service office there 
since 1941. Morris J. Coles is manager 
in charge of western New York state. 


Johnson Is Inland Manager 


Northwestern Mutual Fire has ap- 
pointed Henry L. Johnson manager of 
the inland marine department. He re- 
cently returned from four years’ mili- 
tary service and resumed his former 
duties with the company. Mr. Johnson 
joined the company 12 years ago and 
has been altogether in the inland marine 
department. 


New Market Value 
Clause for Whisky 


(CONTINUED FROM .PAGE 2) 
goods by the insured, may be increased 
per proof gallon by not exceeding the 
difference between the market price per 
proof gallon available to the insured for 
any bottled goods in which such bulk 
domestic distilled spirits are being used 
(as determined under paragraph 1) and 
the bulk value per proof gallon of the 
bulk domestic distilled spirits contained 


in such bottled goods (as determined 
under paragraph 2), less such charges, 


expenses and unpaid taxes which would 
be incurred in the conversion of such 
bulk domestic distilled spirits to bottled 
goods. 

“(b) The increase so determined shall 
be applicable, however, only to bulk do- 
mestic distilled spirits, excluding any 
neutral spirits which have not been 
ageing in wood cooperage at least six 
months, of an attained age equivalent 
to the weighted average age of the bulk 
domestic distilled spirits, other than 
neutral spirits contained in such bottled 
goods. 

“(c) The increase per proof gallon ap- 
plicable to bulk domestic distilled spirits, 
excluding any neutral spirits which have 
not been ageing in wood cooperage at 
least six months, of an attained age other 
than such weighted average age shall 
not exceed prorata of the increase per 
proof gallon applicable to such weighted 
average age. 


Alternative Basis 


“(d) In lieu of the increase permit- 
ted under paragraphs 3 (b) and (c) bulk 
domestic distilled spirits other than neu- 
tral spirits may be valued at not ex- 
ceeding the new brand market price 
per proof gallon available to the insured 
for the same goods if bottled unbiended 
as determined under paragraph 1, less 
such charges, expenses and unpaid taxes 
which would be incurred in the conver- 
sion of such bulk domestic distilled 
spirits to bottled goods. 

“4. It is a condition of this insurance 
that this company shall, on payment of 
any loss due to liability assumed on ac- 
count of taxes or duties, be subrogated 
to all right of recovery by the insured 
for the loss resulting therefrom. ‘ 

“This endorsement shall not be valid 
unless signed by a duly authorized rep- 
resentative of the company.” 


Seek Colridge for Cal. Convention 

SAN FRANCISCO—AII sessions of 
the annual convention of the California 
Assn. of Insurance Agents will be held 
at the Fairmont Hotel, San Francisco, 
Oct. 28-29, with the pre-convention di- 
rectors’ meeting Oct. 27. 

The officers of the organization are 
seeking to have Frank C. Colridge, sec- 
retary of N.A.I.A. and former executive 
secretary of the California association, 
attend the convention. 

The California association has also 
announced that its membership as of 
July 1 passed the 1,700 point, maintain- 
ing its position as largest state associa- 
tion in the country. 


Wyoming Agents to to Meet Sept. 6 

The Wyoming Assn. of Insurance 
Agents will hold its annual meeting Sept. 
6-7 at the Townsend hotel, Casper. 


Neff Is New President 


of West Virginia Agents 


(CONTINUED FROM PAGE 
local radio station for its fire preventigg 


activities at the luncheon. 

In his speech, Louis A. 
Clarkburg attorney, formerly 
secretary of war, called for 1 


structive statesmanship in Washingto, 


He demanded a real system o 
defense, 
plan in case of need. He said 
try needs a clear-cut policy to 


direct needs of the people, despite effory 


of any pressure group which 
its personal interest to stall p 


Schermerhorn Goes with 


Eliel & Loeb Agency 


William O. 


Schermerhorn 


signed from Newhouse & Sayre of Chi. 
cago in charge »f Lloyds operations ani 
che Eliel & Loeb agency 
there in an underwriting and production 
He has had much experiene 
reinsurance an¢ 


has gone with 


capacity. 
with excess coverages, 
Lloyds. Mr. 
vice-president of 
same office. * 


Schermerhorn 
All-Risks, 


He had been with Newhouse & Sayre 


for three years and in the bu 
about 11 years. He started wi 
Insurance Co. in New York, 
the underwriting department 
vancing to assistant secretary 
of reinsurance. In 
to the Manufacturers group of 


vania as manager of the excess and re. 


insurance departments in the 
fice, and left when C.I.T. cam 
picture. 
in 
president of 
the Excess, Mr. 
short time in 1941 was the 
branch manager, being assigne 
up the office. 


September, 1943, and 
All-Risks, Inc. 


Phelps Agency 50 Years Old 


The Amos A. 
Rockland, Mass., 
anniversary. 
the insurance 
first 11 with the Rockland 
C. W. Howland. In 1891 he 
partner in that agency, and i 
opened his own agency, whic 
Amos A. 
admission 


Edward J. 


is celebratin 


business 61 


to partnership of 


Phelps, in 1938. 


Burke and Jones Assigned 


Walter W. Burke has been 
special agent by the 
at Sacramento. He has beer 


the loss department of the companies 


Pacific department. 


He is being succeeded in his former 
Francisco by 


position in San 
Jones, formerly an adjuster 
Aetna in Portland and since 


from war service, in San Fra 


Dissolve Re. Underwriters 

SAN FRANCISCO — 
Underwriters of California is 
solved and is going out of busi 
result of cancellation of major 
Lewis Brockington, chief un 


has gone with Pearl in the same capacity. 


Troll Missouri Special Agent 


John F. Troll, new special 


Missouri for the Royal Exchange group 
White, state agent, ha 


under Firman B. 
four years of active service in 
and rose to the rank of major. 
been with the Royal Exchange 


Schickendanz Gets Farmers Life 


A. Schickedanz agency, Belle 


The W. 
ville, Ill, one of the largest gen 
cies in southern Illinois, has 
pointed a general agent of Far 


of Iowa in 34 southern Illinois counties. 





New 


ance Women’s Assn. are: 


Dorothy Ranq: first vice-president, Ruth 


Neilan; second vice-president, 
Sharp; secretary. Marjorie 
treasurer, Betty Hallowell. 
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~~ ATNA CLAIM SERVICE 





Indispensable For Success 


The importance of fair, efficient claim serv- 
ice cannot be exaggerated. It is what the 
policyholder pays for. It is what he has a right 
to expect. If a company’s claim service makes 
good, renewals build up rapidly, new business is 
easier to get, and favorable talk-around-town 
helps start a chain-reaction of new contacts. 


tna claim service meets these tests for 
quality. It is prompt because hundreds of 
tna Adjusters and thousands of Etna 
Agents stand ready to give “home-town”’ serv- 








Automobile Insu 
rance Company s 
— Standard Fire Insu 
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“ 
TNA CASUALTY AND SURETY COMPANY 


Affiliated with Etna Life Insurance Company 


HAR 
TFORD .- CONNECTICUT 


Company 


ice anywhere in the United States. It is fair 
because each adjuster is especially trained in 
the AEtna tradition of prompt, liberal settle- 
ment. It is efficient because each is a full-time, 
salaried man whose chief interest lies in pro- 
tecting the good will of the company and its 


agents. 

Together with other tested Business Bui 
tna claim service provides a solid found 
for success. It holds customers, generates good 
will and builds agency reputation. 


Iders, 


ation 










“THE House of the Seven Gables” 


The House of the Seven Gables” in 
Salem, Massachusetts, made memorable by 
Nathaniel Hawthorne in his delightful ro- 
mance named for the house, was, in its 
infancy really a house of eight gables. This 
fact was discovered when a plan which had 
been made in 1746 came to light. 

In appearance, the house resembled the 
traditional Gothic structure with its steep 
roof, the second floor overhang with orna- 
mental drops, and the leaded glass case- 
ment windows. The original part which had 
four gables had been built by John Turner, 


A corner of the garden showing interesting overhang. 


a mariner, either in 1668 or 1669. As the 
family fortunes increased, a lean-to was 
added and the old kitchen was turned into 
a shop where Mrs. Turner sold the small 
items from the cargoes of her husband’s 
four ketches. Eventually, other rooms were 
added until the house assumed 
the appearance of today’s res- 
toration. 

Upon the death of the male 
descendants of John Turner, the 
house was bought by Samuel 
Ingersoll, a sea captain, whose 
wife had been a Hawthorne. 
Only one child of this union, 
Susannah, survived her parents 
and she became the mistress of 
the famous home in 1812. 

It was because of an unhappy love affair 
of this “Cousin Susy,” that Hawthorne be- 
came so closely associated with the house. 
This sorrow led her to become a recluse and 
the only male allowed to cross the threshold 
was Nathaniel, eighteen years her junior. 


Nathaniel Hawthorne 


Her vivid memory of tales her parents told 
her enabled the author to piece together a 
complete word picture of the house. 

Aside from the gables, the most interest- 
ing feature of the building is the secret 
stairway which was not uncovered until 
near the end of the nineteenth 
century. It is believed that this 
had been built by the second 
John Turner around 1692, the 
year the witchcraft delusion ran 
rampant throughout Salem. Be- 
cause over-sensitive children in- 
discriminately accused women 
of this evil, the whole country- 
side became terrified. Due to 
this situation, John Turner un- 
doubtedly built the stairway so 
that the women and girls in his family could 
be safely hidden away. | 

The Home, through its agents and bro- 
kers, is America’s. leading insurance pro- 
teclor of American Homes and the Homes 
of American Industry. 
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MARINE INSURANCE 








